= =

;
SERRE

HE | OO |
CHRISTIE’S

==
R ER |6 | EE
R |6 | EE

1( CHRISTIE'S

AAAAAAAAAAAAAAAAAAAAAAAAAA









icabia, Sans titre, Painted & NS® York /' ADA P,Pa'ri :
0 Wot-ki, Lotus Flowe s, Pai 2.© 202 ts S IARS)=New York,/ ProLitteris, Zurich* -







R I R
> g 2'0:!:

5

i
ey
*reve

I"







i : & S
(ﬁlet_ail) i i, Untitled

a6 Wou-ki, 16.02.64, Painted in 19
; ) ) e







u'e,Song, Rivers and Mountains After Snow — A Tribute to Wang WeilPairted
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LB+ RA%E : Hi2EmigaliHse
10" SHANGHAI AUCTION ANNIVERSARY:
LUXURY EVENING SALE

23 September 2023
(Sale 22137 Lots 1 - 31)




1

—HFEH: BT REERBRIEREE
CHEVRELWF¥E252 5% GRS R
R/\ViBRODEO#(H

EDOft, 2021520205

WRITFH: 1.5

CNY140,000-280,000

US$20,000-39,000

BHER, EHEUNXHRZRRHEPE AR X ANESEmHRS . FEX
Pt X LASME M ZHFE B A EFIT A FH#A] LS S EREUAZRR.

ASETOFTWO: ACUSTOM GRIS PERLE & LIME
CHEVRE LEATHER BIRKIN 25 WITH ROSE GOLD
HARDWARE & ARODEO CHARM PM

HERMES, 2021 & 2020
GRADE: 1.5

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.
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1SRTEUKIRIR B R R R BTOGOMNMFK
25 EmESERG

E5ft, 20216

ARITIEL: 1

CNY130,000-260,000

US$19,000-36,000

NSRRI RE, SR RETSEERSER

ACUSTOM BETON & VERT ROUSSEAU TOGO
LEATHER BIRKIN 25 WITH BRUSHED GOLD
HARDWARE

HERMES, 2021

GRADE: 1

For further enquiries on the shipping of this lot, please contact Christie’'s
Post Sale team.
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3

IRERIGHEE, HRE, A6, RIBEERBERE
SWIFT!\4:E230225COLORMATICHZ &

U A

B, 2023%F

WRFFR: 1

CNY130,000-260,000

US$19,000-36,000

HER, EHEUNXHAZRRHEPE AR X ANESEERS . FEX
Pt X LASME M ZHFE B A EFIT A FH#A] LS S EREUAZRR.

20

ALIMITED EDITION NATA, CHAI, CUIVRE,
LIME & MAUVE SYLVESTRE SWIFT LEATHER
COLORMATIC BIRKIN 30 WITH GOLD HARDWARE

HERMES, 2023
GRADE:1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.



4
IRERTGHEDS, BReRIAFZKEBEPSOM
INFRE =825 53 S sgEF E D R Ee it
EDft, 202268

PRI 1

CNY120,000-240,000

US$17,000-34,000

HER, EHEONXHARRRHTE AR XIARAERRS . FEA
Mt IASMIE ML HFETNER . ERIFATTHA] LB CEEREUASEMR.

ALIMITED EDITION NATA, CHAI & GRIS MEYER
EPSOM LEATHER TRICOLOR SELLIER KELLY 25
WITH PALLADIUM HARDWARE

HERMES, 2022

GRADE:1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.

21
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5
PRERHESBSWIFTNERERKETOILEH
252 53 S FE B L S ER

EDft, 20235F

PORPELR: 1

CNY150,000-300,000

US$22,000-42,000

HER, ETEURHALRRHPE AR XA RAEERSS. PEX
Mt IASMIE ML HFETNER . TRIFTFHA]LSH CEREUASZR.

22

ALIMITED EDITION NEW WHITE SWIFT LEATHER
& ECRUBEIGE TOILE H SELLIER
KELLY 25 WITH PALLADIUM HARDWARE

HERMES, 2023
GRADE:1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.



6
BELTRIBEN BRI MESCHEVRELLER
2025 RNFA R E Tt

B, 20235

PRI 1

CNY180,000-360,000

US$26,000-50,000

HER, EEEURHAZRRHPE ARG XA RAEERSS. PEX
Mt IASMIE ML HFETNER . ERIFATTHA] LB CEEREUASEMR.

A CUSTOM ROSE SAKURA & NATA CHEVRE
LEATHER MINIKELLY 20 Il WITH

GOLD HARDWARE

HERMES, 2023

GRADE:1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.

23
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IREMDHRE, RERE, REARXTES
EPSOM/\fREKELLYDOLE PICTO®
s Ee

B, 20224

WRFFR: 1

CNY300,000-500,000

US$43,000-70,000

BHER, EHEUNXHRZRRHEPE AR X ANESEmHRS . FEX
Pt X LASME M ZHFE B A EFIT A FH#A] LS S EREUAZRR.

24

ALIMITED EDITION CHAI, MAUVE SYLVESTRE,
TERRE BATTUE & CELESTE EPSOM LEATHER
KELLYDOLE PICTO WITH PALLADIUM
HARDWARE

HERMES, 2022
GRADE:1
Please note that Christie’s provide shipping within Mainland China only for

this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.



'8

IRERRIGEE, fFRER, RERBEPSOMMER
=@252 7 sMEF AL S

B, 20226

ORBELR: 1

CNY120,000-240,000

US$17,000-34,000

WIEBHHZEURIZ MDA, BB RELISERRS B

ALIMITED EDITION CHAI, LIME & MAUVE
SYLVESTRE EPSOM LEATHER TRICOLOR
SELLIERKELLY 25 WITH PALLADIUM HARDWARE

HERMES, 2022
GRADE: 1

For further enquiries on the shipping of this lot, please contact Christie’s
Post Sale team.

25
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"9

IREMRHHEVEAU GRIZZLY BERSRE
SWIFT/MRE254 5 & Bt E S H
EDft, 20226

PRI 1

CNY120,000-240,000
US$17,000-34,000
WA URIRERITE, BERREETSERRSEMN.

26

ALIMITED EDITION CHAMOIS VEAU GRIZZLY
LEATHER & GOLD SWIFT LEATHER BIRKIN 25
WITH GOLD HARDWARE

HERMES, 2022

GRADE:1

For further enquiries on the shipping of this lot, please contact Christie's
Post Sale team.



10

PRERRESINE R EIRBSWIF TR
2525 e aMERE G

B, 20235

PRI 1

CNY160,000-320,000

US$23,000-45,000

HER, EHEONXHARRRHTE AR XIARAERRS . FEA
Mt IASMIE ML HFETNER . ERIFATTHA] LB CEEREUASEMR.

ALIMITED EDITION TOILE QUADRILLE &
GOLD SWIFT LEATHER BIRKIN 25 WITH
PALLADIUM HARDWARE

HERMES, 2023

GRADE:1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.

27
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i
IRERSIRESWIF TR RHIISZ252%
PICNICHa= G {E & E i

EDft, 20226

PRI 1

CNY300,000-500,000
US$42,000-70,000
WA URIRERITE, BERREETSERRSEMN.

28

ALIMITED EDITION GOLD SWIFT
LEATHER & OSIER PICNIC BIRKIN 25
WITH PALLADIUM HARDWARE
HERMES, 2022

GRADE:1

For further enquiries on the shipping of this lot, please contact Christie's
Post Sale team.



12
BATRSRERFEREBCHEVREWXER
205N FS R ERERY

B, 20214

PRI 1

CNY120,000-240,000

US$17,000-33,000

NEBIETREURIEHINE, BRRELSERRSEN .

ACUSTOM GOLD & LIME CHEVRE LEATHER
MINIKELLY 20 I WITH GOLD HARDWARE
HERMES, 2021

GRADE:1

For further enquiries on the shipping of this lot, please contact Christie’s
Post Sale team.

29
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KA DBBBUTLERNFE202 %
b3 i By o e LT

ZE51t, 20225

WSIFR: 1

CNY130,000-260,000
US$19,000-36,000

HER, ETEURHALRRHPEAMGIBX A RAEERSS. PEX
Mt IASMIE ML HFETNER . TRIFTFHA]LSH CEREUASZR.

30

ANATURAL SABLEBUTLER LEATHER
MINI KELLY 20 Il WITH PALLADIUM HARDWARE

HERMES, 2022
GRADE: 1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.



14
EMFRRGBEMER 2023 ERANFIE M
[k AT S

BOft, 20226

KRR 1

CNY380,000-550,000

US$54,000-77,000

HER, EHEONXHARRRHTE AR XIARAERRS . FEA
Mt IASMIE ML HFETNER . ERIFATTHA] LB CEEREUASEMR.

AMATTE KRAFT ALLIGATOR MINI KELLY 20 11
WITH PALLADIUM HARDWARE

HERMES, 2022

GRADE:1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.

31
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"15
[REIRBEEPSOMMMNFRE20 A3 IME
DESORDREZFIp & £ E2 4+

EDft, 2023%F

WSIFR: 1

CNY200,000-300,000
US$29,000-42,000
WA URIRERITE, BERREETSERRSEMN.

32

ALIMITED EDITION BLACK EPSOM LEATHER
SELLIER DESORDRE KELLY 20 WITH

GOLD HARDWARE

HERMES, 2023

GRADE: 1

For further enquiries on the shipping of this lot, please contact Christie's
Post Sale team.
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—EmHH: BECALF BOX/IZFRE252 53 h48
ENFIE M E £ E 4R MBRODEOES

EOt, 20208 2017F
ARITIEL: 1
CNY120,000-240,000
US$17,000-34,000

EER, EEEUIEHARRRETEAMDXLMINEmIRSS . PEX
MR LASMOE SR HE NS TR THA LS ORFREASRm.

ASETOFTWO: ABLACKCALFBOXLEATHER
SELLIElR KELLY 25 WITH GOLD HARDWARE &
A RODEO CHARM PM

HERMES, 2020 & 2017

GRADE: 1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.

33
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[RERBEVOLUPTOMFRE25253ROCK
et

EDft, 20226

WSIFR: 1

CNY350,000-550,000

US$50,000-77,000

MEEEMRNRERHD, FRREHSEERSEN.

34

ALIMITED EDITION BLACKVOLUPTO LEATHER
ROCKBIRKIN 25 WITH PALLADIUM HARDWARE
HERMES, 2022

GRADE: 1

For further enquiries on the shipping of this lot, please contact Christie's
Post Sale team.



i S N g o S e

~18
[RERSERMEZRBEMISERAmMIEREE
282N FIR MR B

EDft, 20196

WS 1.5

CNY300,000-500,000

US$42,000-70,000

EER, EEEUIEHARRRETEAMDXLMINEmIRSS . PEX
MR LASMOE SR HE NS TR THA LS ORFREASRm.

ALIMITED EDITION SHINY VERT CYPRES &

VERT JADE ALLIGATOR VERSO SELLIER

KELLY 28 WITH PALLADIUM HARDWARE

HERMES, 2019

GRADE: 1.5

Please note that Christie’s provide shipping within Mainland China only for

this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.

35
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19
IRERSARBEPSOMMNER202 5
$MEDESORDREZFIGMERE
EOft, 2023

PRI 1

CNY200,000-400,000
US$29,000-56,000

HER, EHE(ONXHARRRHTE AR X IARAEHRS . FEA
Mt IASMIE ML HFETNER . TRIFTFHA]LSH CEREUASZR.

36

ALIMITED EDITION VERT FIZZEPSOM
LEATHER SELLIER DESORDRE KELLY 20
WITH PALLADIUM HARDWARE

HERMES, 2023
GRADE: 1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.



20

IRE RIS FEMADAMENF R
PERREG252 5 5MERFIE M B EeH
EOft, 20226

WSTFR: 1

CNY110,000-220,000

US$16,000-31,000

HER, EHEONXHARRRHTE AR XIARAERRS . FEA
Mt IASMIE ML HFETNER . ERIFATTHA] LB CEEREUASEMR.

ALIMITED EDITION VERT BOSPHORE & BLEU
ORAGE MADAME LEATHER VERSO SELLIER
KELLY 25 WITH PALLADIUM HARDWARE
HERMES, 2022

GRADE:1

Please note that Christie’s provide shipping within Mainland China only for
this lot. International Shipping outside of Mainland China is not available.
Buyers may also collect this lot from our storage facility in Shanghai.

37
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v-21

Eih thamiE

3.78 e RUMNTIEISN A, REFRKAFDEEA, £k GEERD) ,
FFLEZ, TERC

GIA, 2022 &, IREHwmS 6227443080: 3.78 5efii, D Bite, REPEIREE
fhAa: 3.78 =HL(GIA) ; R 42 MR AADEIhG, SAEELH
1.560 -=1.70 52HI

R EEIEHRY 5

PES:70%

3.78 CARATS D/IF DIAMOND RING
BY BOUCHERON

CNY300,000-500,000
US$42,000-69,000



v22

SRR $saERF

FERDIRDEIMNA, AsEiR, S2SHRER (Harry Winston)
A 20 BEE RS IEIS A, BAE2£9796.00 - 7.00 5oL
R 2.6 ExX

SEE:139%

DIAMOND EARRINGS
BY HARRY WINSTON

CNY220,000-300,000
US$31,000-42,000

39
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v23

RR=E thankis

1116 TR R FADEIEE A, B HIEISA,
$ALEHR, Van Cleef & Arpels £ (18#) , /S,
HERARIC (1E48)

GIA, 2023 &, IRERS 2225644450: 11.16 F2fi,
D #its, MEBTCIR, Type lla 38, 3T

VCA, 1978 F: RERIK

A M6 52HL (GIA) 5 R 2 BRI R DRI A,
SRESH0.70-0.80 =HL

RY: E=EIEWRY 7
BES:74%

11.16 CARATS D/IF TYPE IIA DIAMOND RING
BY VAN CLEEF & ARPELS

CNY5,600,000-8,000,000
US$790,000-1,100,000

40

v24

SR NI shamkis

10.07 seREBEIEIEEA, B RGN A,
AT EEAR, B8 HW (BIIEEM), BeSHRINMmER
GIA, 2023 &, R&EHRS 2225881125: 10.07 54,

D A&, TREE, RILFTERIITR

$5A: 10.07 524 (GIA); FIsR2 BB RAIEIENA,
SAEE2950.50 - 0.60 FeiL

RY: EERSHRYT 6 %

SEE:104%

10.07 CARATS D/FL DIAMOND RING

BY HARRY WINSTON

CNY4,500,000-6,500,000
US$630,000-900,000
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v25

Fithilk $5ETHE

EffthA, tHE ke (ZERC), RBES, SiE/iRe, KS,
FAR=RS NGy

tha: BIY800MEN LA, SAEELIH 45.00 - 48.00 =i

R BEAEL 39.0 K
HES:289.05%

DIAMOND NECKLACE
BY CARTIER

CNY1,600,000-2,300,000
US$230,000-320,000
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v26

EiEm BehaRitarkis

253 iR EEHEIRA, BFAREA, Rk eiZik, EEWESR,
EEFEWHER

GIA, 2023 &, IRERS 2225822725 2513 74, % HEE, VVS2 %E,
RAEITEE

A 2 BB M A, DAEE2991.00 - 1.20 5L

R EEIEHRT 5%

RE8:173%

2513 CARATS FANCY VIVID YELLOW/ VVS2 DIAMOND AND
DIAMOND RING
BY BULGARI

CNY7,400,000-8,500,000
US$1,100,000-1,200,000
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KARBEREOME

FREMATL915.37 X 13.03 x 6.51 =K, Bt

N RERRA, R

EBEABEPLD, 2023, IRERHS KJ105746: RAEISEE (3522) , Tabs
tha: 48 TR B R A, SaEE£792.50 - 3.00 52l

RY: XEMIERT 6%

RESE: 1785

JADEITE AND DIAMOND RING

CNY500,000-800,000
US$70,000-110,000

v28

“NEEH" XARBE. thORIEH mRIHE

“UNEERE” 3522, R4 25.32x30.23x 5.21 2K, SRR A, Bk,
IBHER, SR
HBEREEPL, 2023, IRERS KI105871: KAEIEE (352) , FaWIE
R gk 69.5 [EK; mEA14.8 Bk
BRES:4275%

‘RUYIJIXIANG' JADEITE, DIAMOND AND PEARL PENDENT
NECKLACE

CNY1,200,000-1,700,000
US$170,000-230,000
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v29

SRR BB EREERRER

B RRE. BRI AR RETANEISEA, $ASiEHER, 1950 &8, HWES
(iSHBHERIR) , $03E AFRIC (Frangois Tavernier) , RS, B&iEHBINRERS

AGL, 2020 £, IREHRS 1108964 A X B: 14.45 554, SMELLTE, HGEH

SEIRERIR, 2018: SRAIAIEE

A 42 TRTE B RER A, SAEERN 19.45 il

RY: 5.3 E%

RES:244%

EMERALD AND DIAMOND PENDENT EARRINGS
BY HARRY WINSTON

CNY2,400,000-3,500,000
US$340,000-480,000
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Rel=E IEAkith “RENER” Wik

AENE, REXNERLEA, BFthA, S8Rk GEERD),

RREEEE, REHIC, 7S, FERREERT

A 19 BEF A, SAEE4R2.00 -2.20 =HL

RY: £R12.8 2K, FHKN14.8EX

RES:31.2%

OIREHNEEEBNRILARREEMTZHNEIREEEIAES [BRYSRE | . NRIREREGIL

FRIZEIASLFFAENLSMIK, BiSEEEFRZARIRMRHA FLURT. HIZHZmEHASRS
HIREY, HAtG MR 2R,

RUBY AND DIAMOND ‘MYSTERY-SET" WRISTWATCH
BY VAN CLEEF & ARPELS

CNY950,000-1,500,000
US$140,000-210,000
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v31
RRE BEEARamRER

25.42 #119.58 e EIFANEIE =R, 11.66 1 9.97 Rt B S = A,
BB MR EANESLA, HERESER (BeiZENS) ,
Van Cleef & Arpels (R=HE) &8, S, HiEEk LERC

HEHE, 2017 &, IEBHRS 17037180: 25.42 5efi, iEB=+R (5=) , MR
HEW, 2016 &, IEHHRS 16111055: 19.58 TeHi, MIB=R (H=) , REMHR
HEW, 2016 &, IEFHHRS 16111052: 11.66 sehil, DiANNEN, RENH
HEW, 2016 F, IEBHS 16111054: 9.97 TTHL, FEB=F (F=) , KEMH
fha: 50 R MAREARPDESEA, SAEELH 13.00 - 14.00 5=

RY: 5.6 EX
RES: 4545

BER, AEWERE S FUUENRE, BRE/ENER

SAPPHIRE AND DIAMOND PENDENT EARRINGS
BY VAN CLEEF & ARPELS

CNY2,600,000-3,500,000
US$370,000-490,000



LUXURY EVENING SALE - SALE 22137 - 23 SEPTEMBER 5.00PM




; ,
SERRE

HE | Oy ]| EE

CHRISTIE’S
il il

FER R | || R
| FH ||

1( CHRISTIE’S

=T *x £ £ & #H = + A £

AAAAAAAAAAAAAAAAAAAAAAAAAA



LBIHZ=TRSE
“+R-+—HEFZAREEHEE
10™ SHANGHAI AUCTION ANNIVERSARY:
20™ /215" CENTURY ART EVENING SALE

23 September 2023
(Sale 22138 Lots 81-123)




81 EE
XIAYU

(B.1981)
E-bike, Sunset, Dog

signed, titled in Chinese and dated ‘2021’ (on the reverse)
tempera on board

200x160cm. (78 % x63in.)

Painted in 2021

CNY200,000-400,000
US$28,000-55,000

PROVENANCE:
Hive Center for Contemporary Art, Beijing
Acquired from the above by the present owner

EXHIBITED:

Beijing, Hive Center for Contemporary Art,

Xia Yu: Here and Now, 10 July - 29 August 2021.
Beijing, Song Art Museum, Xia Yu: Light and Jade,
17 February - 31 March 2023.

This work will be included in the forthcoming exhibition
catalogue for Xia Yu: Light and Jade.

HaiZE, %A, B

BRI AR
202151E
iR EBEiE, BH, W ES 2021 (BE

iR
JtRBELRZRPL
W= WE LIAE R

B

2021%E78108-8829H [ E&: ATt | b=
BESLZARPD

2023F2A17H-3B3B [ EF: BrE5nE | 4t=
MERIE

KMEBRWR T ES LR (EEB: i SnE) REERT
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ULALAIMAI

(B.1982)

Weary Traveler

signed, titled and dated ‘2021 Weary Traveler Ulala Imai’
(on the reverse)

oil on canvas

181.8x227.3cm. (71%x 89 ¥2in.)

Painted in 2021

CNY180,000-280,000
US$25,000-39,000

PROVENANCE:
Nonaka-Hill, Los Angeles
Acquired from the above by the present owner

HERIRITE

HE B
202184
FR: 2021 Weary Traveler Ulala Imai (BI%)

RiR:
&2, Nonaka—Hill
WEEWE LIRS







* gl - bR s s
MEHDI GHADYANLOO

(B.1981)

Exploration of the Sun HREX

signed with the artist signature, signed again, titled and E52 1 B¥ B

dated ‘Mehdi Ghadyanloo 2020 “Exploration of the Sun™ 202054

(on the rever§e) IR ZRKRESZ Mehdi Ghadyanloo 2020
acrylic and oil on canvas “Exploration of the Sun” (E#& )

190x100cm. (74 % x 39 % in.)
Painted in 2020

CNY300,000-500,000
US$42,000-69,000

PROVENANCE: RiE:
Dastan's Basement Dastan's Basement
Acquired from the above by the present owner M EWE _EARBEER

62 20™/ 21T CENTURY ART EVENING SALE - SALE 22138 - 23 SEPTEMBER 6:30PM






CEREREE

YOSHITOMO NARA

(B.1959)
Stay Good

acrylic and colour pencils on paper
23x16.3cm.(9x6%sin.)
Painted in 2000

CNY1,800,000-2,500,000
US$250,000-350,000

PROVENANCE:

Stephen Friedman Gallery, London

Private collection, Europe

Acquired from the above by the present owner

EXHIBITED:
London, Stephen Friedman Gallery, Yoshitomo Nara,
May - June 2000.

LITERATURE:

Yoshitomo Nara: Lullaby Supermarket, Institut fiir Moderne
Kunst, Nirnberg, 2001 (illustrated, p.96 and p.198).
Yoshitomo Nara: Naive Wonder World, KTC Chuoh
Publishing, Tokyo, 2001 (page unspecified).

Yoshitomo Nara: The Complete Works Volume 2 - Works
on Paper, Bijutsu Shuppan Sha, Tokyo, 2011 (illustrated,
plate D-200-171, p. 161).

Stay Good

ER HEHRE R

2000&E

RiR:

{634 Stephen FriedmaniElEs

BRI FANIKITEL

WEEWE EIAKR

B

2000558 -68 [ &R =& | {63 Stephen FriedmaniEi g
HhR:

200145 ( SRR =5 {ERREB ™ ) H{C 2 Institut fur Moderne

Kunst Nurnberg (Elhk, 5896.198mR)

2001 (R ES: REFYHIIHR ) R KTCHRREiRE
(REAIE)

0ME(SREE: (FRLES2E K LHER) &=

B EREIR (BIRR, 55D-200-171E, 55161%)
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YOSHITOMO NARA

(B.1959)
Untitled

inscribed 'l spend day time feeling Blue. (on the turning
edge); signed with artist’s signature and dated "96’,
stamped "Y.N’ (on the reverse)

acrylic on cotton mounted on box
3.2(H)x74x9.5cm. (1% x27%x3%in.)

Painted in 1996

CNY1,800,000-2,800,000
US$250,000-390,000

PROVENANCE:

Collection of Dagmar Behr, Germany (acquired directly
from the artist in 1996)

Taguchi Fine Art, Tokyo (acquired from the above in 2022)
Acquired from the above by the present owner

This work is referenced in the Yoshitomo Nara digital
catalogue raisonné and registered under YNF7198.

side view of the work
EGRMIRE

%H

&=

ER= B R TETF

199644E

#XR: | spend day time feeling Blue. (EI7RERIfTt ) ;
EARFREE Y.NZARRES '96 (EHH)

RiE:

&E Dagmar Behrlfli# (1996 FEEMBZEAR)
ZR= Taguchi Fine Art (20225 WHE FiAKR)
Wi S WE _ EIAEE

I FREERRESNL HFREEPEICAYNF7198
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JAVIER CALLEJA

(B.1971)

Never Looking Back Never Looking Back

signed, titled and dated '2017 NEVER LOOKING BACK ESH @5

Javier Calleja’ (on the reverse) 201754

acrylic on canvas FR: 2017 NEVER LOOKING BACK Javier Calleja (E/%)

162x130cm. (63 % x 51%in.)
Painted in 2017

CNY3,000,000-5,000,000
US$420,000-690,000

PROVENANCE: KiR:

AISHONANZUKA Gallery, Hong Kong &8 AISHONANZUKAEIER

Private collection FANIBLIE

Acquired from the above by the present owner WEEWE LARKR

EXHIBITED: RE:

Hong Kong, AISHONANZUKA, Javier Calleja: Hi, 2017958138-68108 [84/R - R#0i0: 18] &8
13 May - 10 June 2017. AISHONANZUKAEIER
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YAYOI KUSAMA

(B.1929)

Field g5

signed, titled in Japanese and dated '1989 Yayoi Kusama' EFH Efn

(on the reverse) 198951E

acrylic on canvas FUR: £% 1989 Yayoi Kusama (E/&

38x45.5cm. (15x17 78in.)
Painted in 1989

CNY5,500,000-8,500,000
US$770,000-1,200,000

PROVENANCE: KiR:

Private collection, Asia LM FANMBIER

Christie's Hong Kong, 23 March 2017, lot 31 20175E3823H & =115 fHw=31

Acquired at the above sale by the present owner W= WE ARz

The work is accompanied by a registration card issued by HERMIBZARRTIEEREAZEARMEME

the artist's studio.
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MARIA BERRIO

(B.1982)
The Dream of Flight

signed and titled 'Maria Berrio 2019’ (on the reverse)
watercolour and Japanese paper collages on canvas
152.4x182.9cm. (60x72in.)

Executed in 2019

CNY1,800,000-2,800,000
US$250,000-390,000

PROVENANCE:
Michael Kohn Gallery, Los Angeles
Acquired from the above by the present owner

EXHIBITED:

Los Angeles, Michael Kohn Gallery, Maria Berrio,

A Cloud's Roots, 1June - 30 August 2019.

West Palm Beach, Norton Museum, Maria Berrio,
Esperando mientras la noche florece (Waiting for the Night
to Bloom), 2 January - 9 May 2021.

LITERATURE:

Maria Berrio, exh. cat., Michael Kohn Gallery, Los Angeles,
2019 (illustrated, p. 2-3, 23, 33-35; installation views,
p.26,63).

Maria Berrio: Esperando mientras la noche florece (Waiting
for the Night to Bloom), exh. cat., West Palm Beach, Norton
Museum of Art, 2021 (illustrated, p.82-83; installation view,
p.105).

K FNLEHNL EFD
201935{'!5
FR: Maria Berrio 2019 (E/#&

RiE:
i&AZHL Michael KohniBiEs
MEEEEWE LA

B

2019FE681H-8830H [IBFIE - A=
Michael KohnEiE§
20215:1B28-58908 B0 - WMFER: S50 |
TR B AR EWE

HAR:

20195 (BT - WA, =R ) BIESEIR 8120

Michael Kohn@l’aﬁ(!ﬂﬁ, $2-3. 23\ 33-35m;
REIIBE, 5526, 635%)

20215 (FBFITL - WAIEE: SEERIEERM ) BREER FEiRigE
EIMEAREYIE (B, 582-835T; EEIIZE, 55105))

s =R B2
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ZHANG ZIPIAO

(B.1993)

Mushroom Cloud 02

signed and dated 'Zipiao Zhang 2021' (on the reverse)
oil on canvas

229.9x190.2cm. (90 V2 x 74 % in.)

Painted in 2021

CNY300,000-500,000
US$42,000-69,000

PROVENANCE:

Salon 94, New York

Private collection

Acquired from the above by the present owner

EXHIBITED:
New York, Salon 94, Zhang Zipiao: Heart of Anchor,
September - October 2021.

E#E=02

SHE BT
20215:4F
FXiR: Zipiao Zhang 2021 (EE)

KiR:

%4 Salon Q4EER
FANIBTRT
MiEEWE EIAkR

B
202198108 [3kFI: /O | 419 Salon 94EIER
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YAYOI KUSAMA

(B.1929)
Pumpkin

signed, titled in Japanese and dated 'YAYOl KUSAMA
Yayoi Kusama 1989’ (on the reverse)

acrylic and felt pen on canvas

53x45.5cm. (20%x18in.)

Painted in 1989

CNY5,000,000-8,000,000
US$700,000-1,100,000

PROVENANCE:

Private collection

The Market Auction, Lake Worth, 8 July 2010, lot 19
Private collection

United Asian Auctioneers, 28 May 2011, lot 72
Private collection, Asia

Poly Auction, Hong Kong, 6 April 2015, lot 155
Private collection

Sotheby’s Hong Kong, 1 October 2018, lot 603
Acquired from the above sale by the present owner

This work is accompanied by an artwork registration card
issued by the artist's studio.

=)

[E52 /1 K% Bifh
19895F
FiH: YAYOI KUSAMA Yayoi Kusama 1989 /R ( B )

KiR:

HYNE:

2010578 8H %¥RLEXERr The Market Auction 8519
HYNE:

2011558280 TMEXEIRZE fHRS72

LM FANMBIEER

20155 4H6H &5 77 575155

HYNE:

2018510810 BB H =L fR=603

WEEWE Likiase

IHERMBZARTEEE R ZZRmIEM =
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SHARA HUGHES

(B.1981)

In aHaze

signed, inscribed, titled and dated 'SHARA HUGHES NYC

2020 "In A Haze" (on the reverse)
oil and acrylic on canvas
122x101.5cm. (48 x40in.)
Painted in 2020

CNY1,800,000-2,800,000
US$250,000-390,000

PROVENANCE:
Parts & Labor Beacon, New York
Acquired from the above by the present owner

EXHIBITED:

New York, Parts & Labor Beacon, Lois Dodd and
Shara Hughes, 15 August - 25 October 2020.
Lucerne, Kunstmusuem Luzern, Shara Hughes:
Time Lapsed, 17 September - 20 November 2022.

LITERATURE:
Shara Hughes: Time Lapsed, exh. cat., Kunstmusuem
Luzern, Luzern, 2022 (illustrated, p. 73).

1)

W% ER B
2020%1E
iR SHARAHUGHES NYC 2020 “In AHaze” (B%&)

RiE:

%9 Parts & Labor BeaconE|Ef
MEEWE LR E R

B

202058H15H-108250 [ i S8k - tH @R SHL - (R ER
WA | 149 Parts & Labor BeaconEI iR
2022598178~ 1MB208 [ 3541 - (A8 AiEER | AER
J=ESES N

HihR:
20225 (B - (RER: BYEIER ) BIER FER
FEBEAE (BhR, $573R)
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CHIHARU SHIOTA

(B.1972)

Skin BZR%

signed with artist signature and dated '2020' (on the 2 Eifh (WERE)

overlap of each panel) 202054

thread on canvas (diptych) FOR: ZARREE 2020 (SELEFRENITLL)

each:140x80cm. (55x 31%2in.)
overall: 140 x 160 cm. (65 x63in.)
Executed in 2020

CNY300,000-500,000
US$42,000-69,000

PROVENANCE: KiR:

Kénig Galerie, Berlin HaM EE BB

Private collection, Asia (acquired from the above by the TEH FANMCGEL (B3 19 B AR EER)

present owner) B

EXHIBITED: 202151 B-3B [#ATE: HFLE - | ok EXEE

Berlin, Konig Galerie, Chiharu Shiota: | Hope...,
12 January - 21 March 2021
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DING YI

(B.1962)

Appearance of Crosses 2018-4 +=2018-4

signed and dated 'Ding Yi 2018." (lower right) AR BARIR

mixed media on basswood 20185E

120 x120 cm. (47 Yax 47 Yain.) FR: Ding Yi2018. (BTF)

Painted in 2018

CNY600,000-900,000
US$84,000-120,000

PROVENANCE: K
ShanghART Gallery, Shanghai 8 FEHNEER
Private collection, Asia (acquired from the above by the L3 FANMIE (& W S _E IR E )

present owner)
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LIU WEI

(B.1965)

Landscape no.1 RENS

signed in Chinese, signed again and dated ‘Liu Wei 2004’ S B

(centre) 200444F

oil on canvas SR X Liu Wei 2004 (shk)

139.5x120 cm. (65x47 Y& in.)
Painted in 2004

CNY500,000-800,000
US$70,000-110,000

PROVENANCE: iR

Private collection FANMZHER

Sotheby's Hong Kong, 9 April 2008, lot 910 2008%F489H &% A =Lk /=910

Acquired at the above sale by the present owner = WE LiARsE

EXHIBITED: RS s

Taipei, Kuandu Museum of Fine Arts, Always to the Front: 20055 4-58 [BBARERE ] At XEEAE

China Contemporary Art, April - May 2005 g

LITERATURE: 2005F (AT EE ) BEESR &t XEEAIE (851061)

Always to the Front: China Contemporary Art, exh. cat.,
Kuandu Museum of Fine Arts, Taipei, 2005 (p. 106).
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SCOTT KAHN

(B.1946)

Sunset Over the Hollow

signed and dated 'S. Kahn 90 (lower right); signed, titled,
inscribed and dated 'SUNSET OVER THE HOLLOW 1990
©1990 by S. Kahn all rights reserved’ (on the stretcher)
oilonlinen

40.6x50.8cm. (16 x20in.)

Painted in 1990

CNY300,000-500,000
US$42,000-69,000

PROVENANCE:

Harper's Books, New York

Private collection, USA

Private collection, Asia (acquired from the above by the
present owner)

4B

% #RTR

199051

FR: S. Kahn ‘90 (A7) ; SUNSET OVER THE HOLLOW
1990 © 1990 by S. Kahn all rights reserved (R1EL)

RiE:

H29 Harper's Books

SE[E FANUTER

TEH FANWIRE (BEIRBEE LiRRR)
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GEORGE CONDO

(B.1957)

Facial Composition on Green Sky FEXTHRIMEEE
signed and dated ‘Condo 97’ (upper right) S B

oil on canvas 199744E

152.5x121.5cm. (60 x 47 % in.) #iR: Condo 97 (A1)

Painted in 1997

CNY1,800,000-2,800,000
US$250,000-390,000

PROVENANCE: K
Pace Gallery {m Hr R
Acquired from above by the present owner MEFERBWE LR EER
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EDDIE MARTINEZ

(B.1977)

Untitled (Flower pot with blue background)

signed with initials and dated 'EM.20'
oil, acrylic and spray paint on linen
182.9x152.4cm.(72x60in.)

Painted in 2020

CNY2,000,000-3,000,000
US$280,000-420,000

PROVENANCE:

Mitchell-Innes & Nash Gallery, New York
Private collection, Europe

Acquired from the above by the present owner

LITERATURE:

Eddie Martinez: Inside Thoughts, exh. cat.,
Mitchell-Innes & Nash Gallery, New York, 2021
(illustrated, p.27)

¥ [E5e /0 1% FRfp
20204(E
iR EM.20 (L)

KiR:

£A£9 Mitchell-Innes & NashEEs

BRI FA KR

WS WE EIAkR

HAR:

20215 (308 - BT WHR: AIVEX ) BESEIR A4
Mitchell-Innes & NashiElE (EliR, 55273)
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RICHARD PRINCE

(B.1949)

Study SE

acrylic on treated canvas 5= £ IBER
88x113cm. (34 % x 44 Y2in.) 200854E

Executed in 2008

CNY500,000-800,000
US$70,000-110,000

PROVENANCE: b3 -H

Louis Vuitton Collection, Yves Carcelle, Paris (acquired B2 AX - RiE#) i85 - BB (2008FEEWBEZAR)
directly from the artist in 2008) 20205128118 BR A ELL #5118

Sotheby's Paris, 11 December 2020, lot 118 WEEWE Lidiase

Acquired at the above sale by the present owner g

LITERATURE: 2009F( BZEE: ZA. [HES5ERA) HLY Rizzoli

Louis Vuitton Art, Fashion and Architecture, Rizzoli, (B, 55858-59m)

New York, 2009 (illustrated, p. 58-59).
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YOO MARCCHAGALL: WORKS FORMERLY FROM THE ARTIST'S ESTATE
S5 - BIRIBRIARE

55 - SR
MARC CHAGALL

(1887-1985)

Etreinte en bleu et chévre dans I'arbre, RERTER EARIBREAIBESILE
la nuit
IR SHENE ENEEK KA
stamped with the artist's signature 'Marc Chagall’ Y1947
(lower right) FUR: Marc Chagall (ZARREED, 47F)

gouache, oil pastel and India ink on paper
50.6x34.1cm. (197 x13%in.)
Executed circa 1947

CNY380,000-580,000
US$53,000-80,000

PROVENANCE: iR

The estate of the artist, and thence by descent. ZARIBRE, FFHBAMR

The Comité Marc Chagall has confirmed the authenticity o5 ENNRERESEHANMERE M
of this work.
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Y100 MARC CHAGALL: WORKS FORMERLY FROM THE ARTIST'S ESTATE
S5 - BIRIBRIARE

55 - EI0/R
MARC CHAGALL

(1887-1985)

Bouquet printanier a la campagne SHERIER

stamped with the artist's signature 'Chagall’ (lower right) iﬁﬂ@% FEIRE BIE SIRE KA

oil pastel, coloured crayon, biro and sgraffito on paper ;21'97835”5 e
41x33cm. (16 %6 x 12 %in.) FR: Marc Chagall (EARREED, 47F)

Executed circa1978

CNY200,000-300,000
US$28,000-42,000

PROVENANCE: iR

The estate of the artist, and thence by descent. SARKIARE, FHEALHE

The Comité Marc Chagall has confirmed the authenticity 055 EINRERESEHIAMERAIEST M
of this work.
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PABLO PICASSO

(1881-1973)

Téte d'’homme

signed, dated and numbered '30.3.69. Il Picasso'
(upper left)

oil, ripolin, oil pastel and charcoal on board
39x26.5cm. (153%x103in.)

Painted on 30 March 1969

CNY7,000,000-10,000,000
US$980,000-1,400,000

PROVENANCE:
Private collection, Japan (acquired in early 1970s)
Acquired from the above by the present owner

LITERATURE:
C. Zervos, Pablo Picasso, vol. 31, Oeuvres de 1969, Paris,
1976, no. 133 (illustrated, pl. 41).

BFki&

/Eﬂ?F/ EI—J\ ;Bﬂl_l% RE f&*&
1969583H3081/E
FR: 30.3.69. lll Picasso (£ L)

KiR:
B FA AL (19705CHIEAEN)
MR EE IR

HAR:
1976£E {Pablo Picasso, Oeuvres de 1969) C. ZervosZ
B2 311 4R S133 (IEE, BS41)
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Y102 PROPERTY FROM AN IMPORTANT AMERICAN COLLECTION

EZEEBFANLE

in=PaHR - BE-RELTT
FRANCIS PICABIA

(1879-1953)

Sans titre

signed ‘Francis Picabia’ (lower left)
oil on board

105.6x76 cm. (419 x 29 78in.)
Painted circa 1940-1942

CNY2,000,000-3,000,000
US$280,000-420,000

PROVENANCE:
Anonymous sale, Hotel Drouot, Paris, 11 May 1971, ot 93.

Anonymous sale, Palais Galliera, Paris, 27 May 1972, lot 102.

Private collection, New York
Berman Family Collection, Philadelphia.

LITERATURE:
M. L. Borras, Picabia, London, 1985, no. 760, p. 531
(illustrated p. 436, fig. 936; titled ‘In Switzerland’).

The Comité Picabia has confirmed the authenticity
of this work.

TR

R 4RiR
1940194284
2%iQ: Francis Picabia (£T)

RiE:

B2 i EifEERsE 1971F58 118 BEHE HRmES93
B2 IPhs 1972458270 EZIAE IHRRS102

LT FANBGE

EangSEEEE

HAR:

19854 { Picabia) M. L. Borras# {631 555315 48 S760
(¥EE], 543617, E936; 1EmBFR(In Switzerland) )

BRI ER R EMWIARNERAYESEY
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LR - FEER1S

DAMIEN HIRST

(B.1965)

Beautiful Intuition Raspberry Ripple
Officer Dibble High Fidelity Insight
and Hope Painting

signed, titled and dated ‘Damien hirst 2017 Beautiful
Intuition Raspberry Ripple Officer Dibble High Fidelity
Insight and Hope Painting’ (on the reverse)

household gloss on canvas

152.4x152.4cm. (60 x 60 in.)

Painted in 2017

CNY1,300,000-1,800,000
US$190,000-250,000

PROVENANCE:
Gagosian, London
Acquired from the above by the present owner

EMRIER SRR ERE .
SRENSHFE

HFRE B

201754E

FXR: Damien hirst 2017 Beautiful Intuition Raspberry
Ripple Officer Dibble High Fidelity Insight and Hope
Painting (E&

RiR:
R ESEH
WEEWE LA E R
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UEERR
XUE SONG

(B.1965)

Rivers and Mountains After Snow
— A Tribute to Wang Wei

signed and titled in Chinese, signed again, inscribed and
dated '120 cm x 240 cm Xue Song 2017 (on the reverse)
mixed media and collage on canvas

120x 240 cm. (47 Yax 94 Y2 in.)

Painted in 2017

CNY300,000-500,000
US$42,000-69,000

PROVENANCE:
Acquired directly from the artist by the present owner

EXHIBITED:
Xi‘an, Lantian Buckwheat Ridge Art Festival, April 2023

BEUEFRE—HHES

ZEEM PG B

2017E4E

iR GRLUEZE——EELE ) 120 cm x 240 cm BEA
Xue Song 2017 (B

KiR:

NEEEEVEEARR

B

2023F 48 [BERFZRZAT | AR







IR - T IE
BERNARD BUFFET

(1928-1999)

L’Eglise jaune HEHE

signed '‘Bernard Buffet' (upper center) and dated '1990' ¥ BT

(upper right) 1990&/E

oil on canvas FUR: Bernard Buffet (1) ; 1990 (A L)

97 x146cm. (38 ¥4 x 57 2in.)
Painted in 1990

CNY800,000-1,500,000
US$120,000-210,000

PROVENANCE: KiR:

Galerie Maurice Garnier, Paris B2 2ol - BE/RE

Kwai Fung Hin Art Gallery, Hong Kong (acquired from B E=FEHER (W LAXR)
the above) MERTF2005FWE LikKiR

Acquired from the above by the present owner in 2005

AMEB KR TIRICHT - Bfe/RBIER Xt =
This work is recorded in the Bernard Buffet Archives at the
Galerie Maurice Garnier
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RIS R
ANDRE BRASILIER

(B.1929)

La ronde des cavaliers

signed 'André Brasilier.' (lower right); signed, titled and
dated 'Laronde des cavaliers André Brasilier 2022'
(on the stretcher)

oil on canvas with gold leaf

130x162cm. (51 % x 63 %in.)

Painted in 2022

CNY700,000-1,200,000
US$98,000-170,000

PROVENANCE:
Acquired directly from the artist by the present owner

This work will be included in the forthcoming
André Brasilier catalogue raisonné being prepared
by Alexis Brasilier.

17
H¥ Eifh 255
20226F

FXiR: André Brasilier. (G ) ;
Laronde des cavaliers André Brasilier 2022 (4L )

KiR:
MHMREREBEZAR

A ERAS R T I h e rash - il S FImE 2Rl -
hHENIEREE
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'107*%
JUMING

(ZHUMING, 1938-2023)

Taichi Series: Sparring X ESTIHPCED]

signed in Chinese; dated '95' (engraved on the AREE—3F

bottom of each piece) 19955/E

a pair of wood sculptures FRIR: K4 '95 (R FBHEED)

56.3 (h)x27.4x23.7cm.(21%x10%x93%in.);
57.2(h)x26.7x271cm. (22 %2 x10 2x 10 %in.)
Executed in 1995

CNY1,800,000-2,800,000
US$250,000-390,000

PROVENANCE: KiR:

Alice Art Gallery, Taipei At B#EZRERR

Private collection, Asia AT FANMBIRE

Christie's Hong Kong, 28 May 2016, lot 49 201655828H &8 115 %549

Acquired at the above sale by the present owner IiEiEWE LiARsE

This work is accompanied by issued by certificates of HAERMIEIE AR BB E S S 2 FREERES,
authenticity issued by Juming Culture and Education BB HEZ RBIRH I 2 ERiFIED

Foundation and certificates of authenticity issued by
Alice Art Gallery, Taipei
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“HI/RIHYS - EEIARIE

ALBERT EINSTEIN

(1879-1955)

Autograph manuscript signed (‘A. Einstein’),
‘Altes und Neues zur Feld-Theorie’, [Berlin?, before
3 February 1929], with two pages of scientific calculations.

In German. In black and (from f.7) blue ink, 14 pages on
12 leaves, 290 x 229mm, the two pages of calculations on
versos of ff.4 and 5.

CNY7,000,000-10,000,000
US$980,000-1,400,000

PROVENANCE:
Presented by Einstein to his friend, the American
judicial philosopher Morris Raphael Cohen (1880-1947),

in March 1931 (see L.C. Rosenfield, Portrait of a Philosopher:

Morris R. Cohen in Life and Letters, New York, 1962,

pp. 373-375)

Charles Hamilton Galleries, New York, 21 February 1974,
lot 156

Christie’s New York, 16-17 December 1983, lot 472
Collection of David Karpeles (1936-2022)

Aristophil collection, France

Artcurial, Paris, 19 November 2018, lot 753.

LITERATURE:

Collected Papers of Albert Einstein, vol. 16, nos 395
('Old and New Ideas on Field Theory’) and 396
(calculations), pp. 581-589.

FESEFR
(#rIBAIL)
2. 'A. Einstein'

[+8%K, 192952 B3R (]

B3, 141, #123K, 290 x 229 =K
BRENHEAN— I =ESRENE, RIESARFELR
BERMIRAIRIREFE R,

RiE:

1931EIBHERMBIESHE, EERFEFREEH -
F135/R - B (Morris Raphael Cohen, 1880-1947),i¥
L.C. Rosenfield, Portrait of a Philosopher: Morris R. Cohen
in Life and Letters, New York, 1962, pp. 373-375
1974528218 424 Charles Hamilton Galleries #5156
19835F12816-17H AL 18 w5472

David Karpeles (1936-2022) 27

i%EE Aristophil

2018F1MB198 B2 X EiRsE(Artcurial) /5753

HAR:
{Collectored Papers of Albert Einstein ), 5516%,
=395 ("HIBHIE"), HSI96(EE), H581-5891
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Einstein’s ‘tour de force’ through his two most famous
contributions to science: the theories of special
relativity (1905) and general relativity (1915).

Beginning with special relativity, one of the four great
discoveries of his ‘annus mirabilis"in 1905, Einstein traces
its origins in the work of Newton, Faraday and particularly
James Clerk Maxwell’s theory of the electromagnetic field:
‘From this, combined with the empirical fact that there does
not exist any physically distinguishable state of motion
which may be called "absolute rest" arose a new theory of
space and time. It is well known that this theory discarded
the absolute character of the conception of simultaneity
of two spatially separated events ...The special theory also
indicated the essential identity of the conceptions inertial
mass and energy".

The next stage is general relativity, perhaps the most
important of all current scientific theories, and sometimes
described as 'the most beautiful physical theory ever
invented'. This, Einstein explains, took its conceptual
starting-point in ‘the equality of inertial and gravitational
mass’ and the recognition that ... not only velocity but

also acceleration are without absolute significance ... It
then compels a much more profound modification of the
conception of space and time than were involved in the
special theory’. The results ‘furnished an exact field theory
of gravitation and brought the latter into a fully determinate
relationship to the metrical properties of the continuum. ...
Gravitation and inertia were fused into an essential entity’.

Finally, Einstein introduces his current work on a ‘unified
field theory’, aiming to combine general relativity and
Maxwell's theory of electromagnetism. He includes two
key equations and a diagram of his new conception of the
space-time continuum. The scientific calculations on the
versos of two leaves appear to relate to this work.

The manuscript, described by the Einstein scholar Tilman
Sauer as ‘a tour de force through the history of field theory’,
was first published in English translation in a special
supplement to the New York Times on 3 February 1929.

EREMEAFRPEN TR F REBHIMARE:
BeXABXHIE (19054 ) Fnr~MABXHE (19158 ) o

MIRMAEXSIEFS, Fremid 7 ZEREB19065F "B 2 F”
RITR R —, MGG AGRERE MR, X SRR
R, FFIE R E R EREIAIEICNEEN: “HIt, &5
8E BRI X RO RIERSHIEIREE, e T—
FPITROZSBIFIR BRI . ARFTEAD, X—IBICEET RN E
B ERREFHAVEIIE . SIS IS TIRIERE
FIREEMESHIE AL, 7

FRIE_HDHE T NERNSHFEIChEEEMN MR
XHE, IRy “BELRREMAMIEFEIL”  ANETER
HIBRERRIE, I XABSHERRAR “IRIE R B 551 NREHES”
, FFEIRE EREMINEEESEEXE N - ALhA T —
SRR BRI ARXSIE TS R AV EF1e DR S T8
REREN  RELETAREE: ‘[ MEEHRM TS
AORSHIRIE, FHES I H SEEARNESISMEY TREMmEN
KR, . SIHRERREI—E "

&fE, ERETENETHIEERRAN ‘G—15i8" , ST X
TEHEFIZE e B IBIC A SRR . AEFRPIMATRD
KSR — IR S EA IR SE . IRKEEAYRF T
BUFSXIARER .

XHFRMERINEF EH/RE-A/R (Timan Sauer) #14
“IEsH ERIKAL , IEAEIRRFT 1929828381 ( A
LIBHR ) 5 BIIE T
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KRR

CHU TEH-CHUN

(ZHUDEQUN, 1920-2014)

Pouvoir Créateur

signed in Chinese, signed and dated 'CHU TEH-CHUN 04’
(lower right); signed in Chinese, signed, titled and dated
“Pouvoir créateur” CHU TEH-CHUN 2004 (on the reverse)
oil on canvas

97x130cm. (38 % x 51 ¥sin.)

Painted in 2004

CNY2,500,000-4,500,000
US$350,000-620,000

PROVENANCE:
Pata Gallery, Taipei
Acquired from the above by the present owner

EXHIBITED:
Jouy, Les Moulin de Lambouray, CHU Teh-Chun,
Au coeur de la création, June - Septembre 2004

The authenticity of the artwork has been confirmed by
Fondation Chu Teh-Chun (https://chu-teh-chun.org),
Geneva. This work is referenced in the archive of the
Fondation Chu Teh-Chun and will be included in the artist’s
catalogue raisonne prepared by Fondation Chu Teh-Chun.
A certificate of authenticity can be requested for the
successful buyer.

eliEN

PTGl

2004 £4E

R KEEE CHU TEH-CHUN 04 (BF);
“Pouvoir créateur” CHU TEH-CHUN %/&8%

2004 (E75)

KiR:
S| PAPNEH
MiEEWE LR E

B&:
20046898 [ R@E%, WERIZO | Zaff
ZHEEHZARFD

LHERBEARRLERES S (https://chu-teh—-chun.org)
£7F. WEREESICEREHESSHERNFFGIRMA
KEHESSREANZARER . IRTAEESHEER
RIEB,
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TREXH

WU DAYU

(1903-1988)
Untitled 67

oil on canvas laid on board
53x39¢cm (207 x15%&in.)
Painted circa 1980

CNY4,000,000-6,000,000
US$560,000-830,000

PROVENANCE:

Private collection

Beijing Council, 3 June 2017, lot 2658

Private collection (acquired at the above sale by the
previous owner)

Sotheby's Hong Kong, 24 November 2018, lot 139
Acquired at the above sale by the present owner

EXHIBITED:

Beijing, Lin & Keng Gallery, Grand Opening Exhibition,
21 April 2007.

Beijing, Lin & Keng Gallery, Abstract China,

14 July - 31 August 2007.

Beijing, Lin & Keng Gallery, Wu Dayu Solo Exhibition,
17 November - 30 December 2007.

Taipei, Tina Keng Gallery, Peerless Grace - Hangzhou
National Academy of Fine Arts, 6 - 28 March 2010.

LITERATURE:

Wu Dayu - The Great Master of Chinese New Wave
Painting, Taipei, Lin & Keng Gallery, 1996
(illustrated, p. 143).

Wu Dayu, Taipei, Lin & Keng Gallery, 2006
(illustrated, p. 82-83).

Lin & Keng Gallery - New Oriental Beauty of Cultural
Independence, Taipei, Lin & Lin Gallery, 2007
(illustrated, p. 77).

Wu Dayu, Beijing, People’s Fine Arts Publishing House,
2015 (illustrated, p. 114).

ToRE 67

% B BT AR
£9198051E

iR

YN

201756830 It =ERER 752658
FANMZRR (FiE= 08 _EIRAEE)
20185%F 115240 &E A =L 55139
WEEWE Liriase

B&:

2007F48218 [{t =B RERE | b5 AR KB
20075 78148-8831H [H#H&KRFE | It KFRKEE
2007F1MB17B-12830H [ RAPNE | b= KFREE
201043H6H-28H [ R&EE{—HMNEE | &1t BkEE

HER:

19964 { RAP——PEFIRAE RN ) At XKKEE
(BEhR, 55143%)

20065 ( 2AM) At KAkEE (B, 5582-83R)
20075 A KRR EARMERIFHERF EAR ) &1t KRR EIER
(ER, $77]R)

2015F ( RAPMERE ) b= ABEA BRI

(BhR, 351147)
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X TR

ZAO WOU-KI

(ZHAO WUJI, 1920-2013)

Lotus Flowers

signed in Chinese and signed "ZAQ’ (lower right);
titled ‘Lotus Flowers’ (on the reverse)

oil on canvas

38x46cm. (15x18sin.)

Painted in 1952

CNY3,500,000-5,500,000
US$490,000-760,000

PROVENANCE:

Private collection

Lin & Keng Gallery, Taipei

Private collection, Asia

Ravenel Taipei, 6 December 2009, lot 36
Acquired at the above sale by the present owner

EXHIBITED:

Taipei, Lin & Keng Gallery, Zao Wou-Ki, A Retrospective of
work from 1948 t0 1999, 13 - 30 November 1999.

Paris, Galerie nationale du Jeu de Paume, Zao Wou-Ki,

14 October - 7 December 2003.

Beijing, Lin & Keng Gallery, Grand Opening Exhibition,

21 April 2007.

LITERATURE:

Zao Wou-Ki, A Retrospective of work from 1948 to 1999,
exh. cat., Lin & Keng Gallery, Taipei, 1999 (illustrated, p. 12).
Zao Wou-Ki, exh. cat., Paris, Galerie nationale du Jeu de
Paume, 2003 (illustrated, p. 73).

Zao Wou-Ki, Lin & Keng Gallery, Taipei, 2005

(illustrated, p. 34).

F.Marquet-Zao & Y. Hendgen (ed.), Catalogue raisonné des
peintures Zao Wou-Kivolume 11935-1958, Flammarion,
Paris, 2019 (illustrated, plate P-0279, p. 145 & p. 296).

This work is referenced in the archive of the Fondation Zao
Wou-Ki (Information provided by Fondation Zao Wou-Ki).

120

=4

1

[

HE Bl
195284
IR THRZAO (BAF) ; Lotus Flowers (B

EiR:
FANIBIEER
Bt XFKREER

T FAAMBLTEL
2009F1286H G1tTxR &S36
M EWE LRz

B’

19994 [ X Ttk 194819995 EfmEIIE | &1t ARKEER
2003F108148-12878 [ Fik | 2R Wik E R E
200748218 [Tt RBBHRRE | b= KRKREER

HhR:

19994 ( XTHR 19481999 FEREIHIE ) BB R

At KRB (B, $1217)

20034 ( X Ttk ) BISER B2 WNEkIZEREER

(EIhR, 5573%W)

200545 ( X Ttk ) Bt KAREER (EhR, $£34W)

20195 ( X TR MBI 2 5 55—111935-1958)

F. Marquet-Zao 5 Y. Hendgen#4g 222 Flammariontiii
(B, 8P-0279[E, 55145, 296IR)

%ﬁﬁ?ﬁiﬂ&ﬂ%*&%@%*\z}iﬁﬁﬁ (BN ERTRES
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"R TER
ZAO WOU-KI

(ZHAO WUJI, 1920-2013)
16.02.64

signed in Chinese, signed 'ZAO' (lower right); signed 'ZAO
Wou-Ki', titled and dated '16.2.64." (on the reverse)

oil on canvas

65x81cm. (25%x 317in.)

Painted in 1964

CNY8,500,000-12,000,000
US$1,200,000-1,700,000

PROVENANCE:

Private collection, USA

Christie’s Hong Kong, 28 May 2017, lot 365
Acquired at the above sale by the previous owner
Acquired from the above by the present owner

LITERATURE:

Jean Leymarie, Zao Wou-Ki, documentation by

Francoise Marquet, Hier et Demain Editions, Paris,

France and Ediciones Poligrafa, Barcelona, Spain, 1978
(illustrated, plate 112, p. 162).

Y. Bonnefoy & G. de Cortanze, Zao Wou-Ki, La Différence /
Enrico Navarra, Paris, 1998 (illustrated, p. 128).

This work is accompanied by a certificate of authenticity
issued by the Fondation Zao Wou-Ki, dated 15 June 2017.

This work is referenced in the archive of the Fondation Zao
Wou-Kiand will be included in the artist's forthcoming
catalogue raisonné prepared by Frangoise Marquet and
Yann Hendgen (Information provided by Fondation Zao
Wou-Ki).

16.02.64

HE Bl
19644
iR TARZAO (ATF) ; ZAO Wou—Ki16.2.64. (B

KiR:

=E FAAWGE

20175E5828H &BELT1S HR=365
FRiEWE _LiAEsE

WEEWE LiRkiR

HhR:

19785 (X FAR ) 14 - BISFIZE HEARE - S5 ]EkAR
E22 Hier et Demain Editions & BZEZ 4 Ediciones
Poligrafa (Elhfk, 3112, £162))

19984 ( #XTA% ) Y. Bonnefoy & G. de Cortanze®
B2 |a Différence / Enrico Navarra (BliR, 551285R)

HAERMTE TR EE S TF2017F6B156AK R ZIRER
IEREBICHERTIRES R XHE, FIBKRT

HEARE - B kin  FREEESEREN (RERIERREE)
(BB TIRESRREMR)
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Al XUAN

(B.1947)

Sanghi the Young Girl o1

signed and dated in Chinese KEIRE FA

ink and colour on paper 2Q13%1’E R
89x95cm. (35x37 %in.) HR: X AFEEF
Painted in 2013 ZARRBEN=M

three seals of the artist

CNY80,000-120,000
US$12,000-17,000

PROVENANCE: KiE:

Hanhai Auction Beijing, 7 December 2013, lot 1756 2013512878 It 4»S1756
Private collection FANIBLIE

Poly Auction Hong Kong, 5 October 2014, lot 1810 20145F10H5H &8RN H%51810
Kwai Fung Hin Art Gallery, Hong Kong BB ZEHER

Private collection, Asia (acquired from the above by the T FANNIE (IR B IR EJER)

present owner)
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YOSHITOMO NARA

(B.1959)
Dog in Yellow

signed, titled, inscribed and dated ‘83 x 83 cm Dog in
Yellow ein Hund in Gelb No.v. 89 Yoshitomo Nara MICHI',
titled again in Japanese (on the reverse)

acrylic on canvas

83x83cm.(32%x32%in.)

Painted in 1989

CNY300,000-500,000
US$42,000-69,000

PROVENANCE:

Galerie Humanite, Nagoya

Gallery Hakutosha, Nagoya

Mainichi Tokyo, 5 July 2014, lot 254
Acquired at the above by the present owner

EXHIBITED:

Nagoya, Galerie Humanite, Cogitationes Cordium, 1991.
Amsterdam, Galerie d'Eendt, Yoshitomo Nara: Paintings,
1991.

LITERATURE:

Yoshitomo Nara: The Complete Works Volume 1 -
Paintings, Sculptures, Editions, Photographs, Bijutsu
Shuppan Sha, Tokyo, 2011 (illustrated, plate P-1989-007,
p.65).

Dogin Yellow

[E5=] B

19895F

iR A FEEBOFD 83 x83 cm Dog in Yellow ein Hund in
Gelb No.v. 89 Yoshitomo Nara MICHI (E[&

RiE:

ZHE Humanite EIER

ZHE BT EER

201457858 A8 HAET 5254
MEEWE LiAAsE

B
19914 [\ FASAX | B R HumaniteEER
19NEF [RRES LB | FUiBEET Galerie d’ Eendt

HibR:

ONE(FRESR: (ER2E $1%5 - KE, B, e, 8%
TER )RR MRS ER TR (BhR, $2P-1989-007HE,
2565Mm)
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T HERER-HE
AMOAKO BOAFO

(B.1984)

Blue Girl and Bricks BARiZSEE

signed, inscribed and dated ' AMOAKO BOAFO SHF 4

2018 KING' (lower right) 20185

oil on paper iR AMOAKO BOAFO 2018 KING (A7)

170.5x167.5cm. (67 e x 66 in.)
Painted in 2018

CNY1,500,000-2,500,000
US$210,000-350,000

EiR:

M EEEWEZARTEE
PROVENANCE:
Acquired directly from the artist's studio by the present
owner
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3E = 4h
GENIEVEF

(B.1972)
Social Portrait

signed and dated 'genieve figgis 2020’ (on the reverse)
oil on canvas

120 x150cm. (47 ¥ax 59in.)

Painted in 2020

CNY300,000-500,000
US$42,000-69,000

PROVENANCE:

Almine Rech Gallery

Private collection, UK

Private collection, Asia (acquired from the above by the
present owner)

EXHIBITED:

London, Almine Rech, Genieve Figgis: Imaginary Friends,

November - December 2020.

IGGIS

HIRER

SHE BT
202054
FXiR: genieve figgis 2020 (E%)

KiR:
FaI/REY - A B
SQ. FANMIER
M FANNLRER (BRSO B _LIRKIR)

B
2020% [t - SESHRT: 1BRPAIAAK |
13 FU/REY - SRAEIRR
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AYAKO ROKKAKU

(B.1982)
Untitled (ARP19-048)

acrylic on canvas
100.5x140 cm. (39 % x 55 ¥&in.)
Painted in 2019

CNY900,000-1,500,000
US$130,000-210,000

PROVENANCE:

Gallery Delaive, Amsterdam

Private collection, Asia

Acquired from the above by the present owner

EXHIBITED:
Amstelveen, Museum Jan van der Tocht, Ayako Rokkaku,

Fumble in colors, tiny discoveries, 8 June - 25 August 2019.

LITERATURE:

Ayako Rokkaku, Fumble in colors, tiny discoveries, exh. cat.

Amstelveen, 2019 (illustrated, p. 60-61).

F8% (ARP19-048)

ER B
201954

KiR:

FIIBHER45T Delaive BT
T FANIBIRER
WEEWE LRkR

BE:
201956 H8H-8825H ["B¥F BXHIRR VR |
PR HEr4%/RZS Jan van der TochtZ=R1E

HAR:
2019F ( NARTF BERR VLK) BEE
FIBERIS/RES Jan van der TochtZEARE (IHE $£60-6171)
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TOMOKAZU MATSUYAMA

(B.1976)

Promo Minimum

signed with the artist signature, inscribed and dated
'10.2019 NYC'; signed in Japanese (on the reverse)

acrylic and mixed media on canvas
diagonal size: 130 x130 cm. (51x 51in.)
Painted in 2019

CNY300,000-500,000
US$42,000-69,000

PROVENANCE:
KOTARO NUKAGA, Tokyo
Acquired from the above by the present owner

&/ME

R FEEM B

SR :130x130 cm. (51x51in.)

20198:4E

FiR:10.2019 NYC ERREZ ALE— (EE

KiR:
KRR KOTARO NUKAGA
WEEWE LA EER
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CHE -SRI
RAFA MACARRON

(B.1981)

Untitled TR

signed with initials and dated 'Rm 20’ (lower right) ZEIEY B

mixed media on canvas 202054

226 x226 cm. (89x89in.) FR: Rm 20 (ATF)

Painted in 2020

CNY300,000-500,000

US$42,000-69,000

PROVENANCE: K

Galeria Javier Lopez & Fer Francés, Madrid T8 Javier Lopez & Fer FrancésiBER
Private collection, USA S FAAURER

Private collection, Asia (acquired from the above by the T FAAME, (IR E I E LIASKR)

present owner)
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EDGAR PLANS

(B.1977)
Who is Calling

signed, titled, inscribed and dated 'Animal heroes Xiao
is calling! Plans 2021' (on the reverse)

mixed media on canvas

194.6 x 300 cm. (76 % x 118 V& in.)

Painted in 2021

CNY1,000,000-1,800,000
US$140,000-250,000

PROVENANCE:
Private collection, Asia (acquired from the artist)
Acquired from the above by the present owner

HETENFNY

ZEIEV B
202154E
FR: Animal heroes Xiao is calling! Plans 2021 (E/&

KiR:
0 AN (BEZARRAN)
MEEWE _EIAKIR
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YOU JIN

(B.1979)
Slow-flying Carrier

signed and dated '2018. youjin.’ (lower right)
oil on canvas

130x194 cm. (518 x 76 ¥%in.)

Painted in 2018

CNY300,000-500,000
US$42,000-69,000

PROVENANCE:
Acquired directly from the artist by the present owner

ZECRIA

HE BT
2018FE
FiR: 2018. youijin. (BF)

KiR:
NEEEEVEZEAR
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TANPING

(B.1960)

Dust

signed and dated ‘Tan Ping 2015’ (upper middle)
acrylic on canvas

200x300cm. (78 % x 118 ¥zin.)

Painted in 2015

CNY500,000-800,000
US$70,000-110,000

PROVENANCE:
Private collection, Asia

EXHIBITED:
Beijing, GINGKO Space, Drawing - The Art of Tan Ping,
June-August 2015

£ B
201554
FR: Tan Ping 2015 (1)

KiR:
i FANIBTRER

B
201556H-88 [EE: IEBHERRE | {t5 1808

il '!.'.‘g







CRESHR - IERE
EMMANUEL TAKU

(B.1986)

Hey There 123150

signed and dated 'Taku 2022' (lower right) 50 B

acrylic on canvas 20225E

200.5x127cm. (78 % x50in.) iR Taku 2022 (BF)

Painted in 2022

CNY120,000-220,000
US$17,000-31,000

PROVENANCE: R
Private collection (acquired directly from the artist) FANWE (BIEWEZEAREK)
Private collection, New York 2] FANMLER,
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B8R+ EE . SENFEEN LEET
10" SHANGHAI AUCTION ANNIVERSARY:
KWEICHOW MOUTAI ONLINE

15 - 26 September 2023
Closing at 12:00pm, 26 September 2023



3 E LGNSR EIHEZEFE

Scan to view auctions details

EIJI:I*
SELECTED HIGHLIGHTS

1974 =K EHFAI
WUXING THREE GREAT REVOLUTION
MOUTAI1974
1001 ik (540ml) 1bottle CNY160,000-220,000
US$23,000-31,000

2018F = EMFEBRREZIZRI00AFLE
A pii
CENTENARY OF AWARDING PANAMA
GOLD MEDAL MOUTAI 2018
1078 1jf (30L) 1bottle CNY400,000-600,000
US$56,000-83,000

1091~ A EMIREFOE
WUXING SCREW CAP MOUTAI 1991
1016 63 (500ml) 6 bottles CNY150,000-200,000
US$21,000-28,000
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1994 FF= ¥ RIRKEF A

FEITIAN SCREW CAP MOUTAI1994

1042 64k (500ml) 6 bottles

1993F~EmHUET o
ZHENPIN SCREW CAP MOUTAI 1993

1063 6k (500ml) 6 bottles

CNY150,000-200,000
US$21,000-28,000

CNY140,000-190,000
US$20,000-26,000

1984 h 2 S EEF SR
WUXING THREE GREAT REVOLUTION
MOUTAI 1984
1008 4jf5 (540ml) 4 bottles CNY140,000-190,000
US$20,000-26,000

I ERFREMEEFAE

WUXING BLACK BOTTLE MOUTAI 19808
1056 1k (540ml) 1bottle CNY90,000-140,000
US$13,000-19,000
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20TH / 21ST CENTURY ART SALE

F& | 20238F9824H Hong Kong | 24 September 2023
F52IH T Selected Highlights







— R+ EiiRE
20TH / 21ST CENTURY ART SALE

202398240 (E8#R) | &8
Sunday 24 September 2023 | Hong Kong
T43.00 (HEHReR 21553)
3.00pm (Sale 21553)

Yunah Jung
Head of Sale A& &
+82 26410 8210
yjung@christies.com

Wendy Fang 753218
Associate Specialist Bz
+852 2978 9984
wfang@christies.com

Eileen Chung %14
Graduate Trainee 23|14
+852 2978 9940
eileenchung@christies.com

Winnie Wan F&t4
Senior Sale Coordinator &FHEHS
+852 2978 6893
wwan@christies.com
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os YAYOIKUSAMA (B.1929)
Summer and Butterfly

acrylic on canvas
38x45.5cm. (15x17 7%in.)
Painted in 1989

BEAR s =M 19895(F

HK$6,000,000-10,000,000
US$770,000-1,300,000

°s YAYOIKUSAMA (B.1929)
Infinity Nets (GGF)

acrylic on canvas
146.2x112cm. (67 V2x 44 Y8in.)
Painted in 2017

EEmAE ERZE (GGF) Ese/ & 20175F(F

HK$13,800,000-18,800,000
US$1,800,000-2,400,000

YAYOI KUSAMA (B.1929)
Pumpkin

acrylic on canvas

15.8x22.7cm. (6% x87in.)

Painted in 1995

ERPELE BN B B 199551(F

HK$800,000-1,500,000
US$110,000-190,000

YAYOI KUSAMA (B.1929)
Pumpkin

acrylic on canvas

15.8x22.5cm. (6 %4 x87%in.)
Painted in 1981

EREE BN B B 19815FE

HK$2,000,000-4,000,000
US$260,000-510,000




oy ZAO WOU-KI (ZHAO WUJI, 1920-2013)

1.10.81

oil on canvas

73x60cm. (28%x 23 %in.)
Painted in 1981

AR 1.10.81 % =7 19815F(F
HK$7,000,000-9,000,000
US$900,000-1,200,000

CHUTEH-CHUN (ZHU DEQUN, 1920-2014)
10 mai 1978

oil on canvas

46.5x62cm. (18 ax 24 % in.)

Painted in 1978

R1ERE 1978558108 iM% £ 1978F(E

HK$800,000-1,500,000
US$110,000-190,000

CHU TEH-CHUN (ZHU DEQUN, 1920-2014)
T13

acrylic on paper laid on canvas

32.5x50cm. (12%x19%2in.)

Painted in 1993

SRIERE T13 EEse 0 M7 #R1SE 1993451E

HK$300,000-600,000
US$39,000-77,000

LALAN (XIE JINGLAN, 1921-1995)
Untitled

oil on canvas

41.5x27cm. (16 % x10 % in.)

Painted in 1975

SIS MR A% B% 19765HE

HK$280,000-600,000
US$36,000-77,000
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ZHANGENLI(B.1965)
Partition Wall

oil on canvas

300x240cm. (118 %8 x 94 ¥2in.)
Painted in 2007

SREF) fRiE A% £ 20075FE
HK$800,000-1,200,000
US$110,000-150,000

LIUYE (B.1964)

Wind

acrylic on canvas
60x45.3cm. (23%x17 7Zin.)
Painted in 2004

28y B B EH 20045F

HK$9,000,000-15,000,000
US$1,200,000-1,900,000

HUANG YUXING (B.1975)
Bubbles

acrylic on canvas
60x80cm.(23%x31%2in.)
Painted in 2014

EFE R B EH 20145(F

HK$400,000-600,000
US$52,000-77,000

JIAAILI (B.1979)

Untitled

oil on canvas

30x30cm. (11%x11%in.)
Painted in 2007

HEH \RE ¥ Em 20075FE
HK$150,000-250,000
US$20,000-32,000



YOSHITOMO NARA (B.1959)

Welcome to Fight

pen and coloured pencil on paper
29.6x42cm.(11%x162in.)

Painted in 1995

FREE BNIEE HE P EME RS 1995F(F
HK$400,000-600,000

US$52,000-77,000

YOSHITOMO NARA (B.1959)

Médchen mit den Winkerflaggen

acrylic, watercolour and coloured pencil on paper
32x24cm.(12%x9Y2in.)

Painted in 1996

ZRZEZE Méadchen mitden Winkerflaggen
51 K% ZEIE HA 1996FF
HK$1,800,000-2,800,000
US$240,000-360,000

YOSHITOMO NARA (B.1959)

In the Floating World (Set of 16)

a set of 16 reworked woodcut, Fuji Xerox copy

each: 41.5x29.5cm. (16 % x 11%in.) (16)

Executed in 1999 (15); Punk Ebizo executed in 1998 (1)
edition:10/50 + 10 AP

FREE REFH (—E+7518) KRZIMRE HELLEDR (—E+7<18)
199944 (15) ; Punk Ebizo 199844 (1) Fr&:10/50 + 10 AP
HK$1,200,000-2,200,000

US$160,000-280,000

YOSHITOMO NARA (B.1959)

My Birthday Last Year

pencil and coloured pencil on paper
27.3x21cm.(10%x8%in.)

Executed circa 1997

FRES AFNER IWEXEBINE KA 91997FF

HK$300,000-500,000
US$39,000-64,000

i my Ritthday

in last
K W )’gr.r.
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LIU KANG (1911-2004)
Still Life (L'Art)

oil on canvas laid on board
55.5x44.5cm. (21%x17 Y2in.)

Painted in 1935

i 58 THE B HEHRIR 19355(E

HK$320,000-450,000
US$42,000-58,000

NATEE UTARIT (B.1970)
Luxury Purity

oilonlinen in the artist’s original frame
150x100cm. (59x393%in.)
Painted in 2013

IR - UEETR MUMEE B Fifh [REEBIE 201351F

HK$300,000-500,000
US$39,000-64,000

LE PHO (1907-2001)
Les pivoines (Peonies)

oil on silk mount on masonite
46.5x33cm. (18 %4 x13in.)

BORE 41 R BT MAER

HK$200,000-400,000
US$26,000-51,000

MAITRUNG THU (1906-1980)
Legon de calligraphie (Calligraphy Lesson)

ink and gouache on silk in the artist's original frame
17.6x17.8cm. (6 78 x 7 in.)

Painted in 1977

EBRR FER KE KD B REZAE 19775(F
HK$260,000-350,000

US$34,000-45,000



RHEE SEUNDJA (1918-2009)
Folklore Galactique

oil on canvas

89.4x130.3¢cm. (35 % x 51%in.)

Painted in 1963

FETF R REER HF =7 1963FF
HK$2,000,000-3,000,000
US$260,000-380,000

NAM JUNE PAIK (1932-2006)

Flicker

radio cabinet, TV cabinet, television, antenna, shoe
polishers, wire and neon laser disc sculpture

185 (H) x 109 x 46 cm. (72 7% x 42 % x 18 e in.)
Executedin 1996

B Flicker IWEHHE BMRE SR XIR BEHK SR
FUSTEIC R BEEE 19965

HK$700,000-1,500,000

US$90,000-190,000

CHIHARU SHIOTA (B.1972)
State of Being (Prints)
thread, metal frame and prints sculpture

120 (H)x 80 x 45 cm. (47 Y4 x 31 Y2 x17 %in.)
Executed in 2022

IBEFE FENRE (RE) & SBIER RE B 2022F(F

HK$500,000-800,000
US$65,000-100,000

LI CHEN (B.1963)

Casual

bronze sculpture

69 (H)x46x37cm. (27 /8 x 18 /8 x 14 % in.)
Executedin 2008

edition: 3/8

Z=H =i H B8 200851 Hr#:3/8
HK$550,000-850,000
US$71,000-110,000
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ATSUSHIKAGA (B.1978)
The Legend Portraits - Kumacchi (AK-725-10)

acrylic on canvas
80x60cm. (3172x23%2in.)
Painted in 2010

HNES8 EET B4 - Kumacchi (AK-725-10) [E55 ) 2%
2010FE

HK$100,000-200,000
US$13,000-26,000

EMI KURAYA (B.1995)
Victory

oil on canvas
91x72.5cm. (327 x 28 V2in.)
Painted in 2019

BEREE BR M Bh 20195(F

HK$380,000-580,000
US$49,000-74,000

ROBY DWIANTONO (B.1990)
Luna

oil on canvas

60x50cm. (23%x193%in.)

Painted in 2019

FBLL -8 - Z2ERE SR R EM 201954F
HK$200,000-400,000
US$26,000-51,000

SCOTT KAHN (B.1946)
Ascent

oilonlinen

109.5x96.8cm. (43 %8 x 38 ¥&in.)
Painted in 2019

HiRMS - RB EF ¥ TS 20194KE
HK$300,000-500,000
US$39,000-64,000



MR. (B.1969)
Lifeis Love

acrylic, watercolour and pen on paper
41.5x31.5cm. (16 ¥%x12%in.)

Painted in 2013

MR. £ EE B k¥ HERKAR 20135(F
HK$200,000-400,000

US$26,000-51,000

AYAKO ROKKAKU (B.1982)
Untitled (ARP17-016)

acrylic on canvas

diameter: 90 cm. (35 %&in.)

Painted in 2017

NEYT HEE (ARP17-016) B33/ &7 20175FF

HK$500,000-900,000
US$65,000-120,000

CAMILLA ENGSTROM (B.1989)
Overflowing Love

oil on canvas

152x122cm. (59 7% x48in.)
Painted in 2020

2 WHRE MR EH 20205F(F
HK$80,000-120,000
US$11,000-15,000

FATIMA DE JUAN (B.1984)

Strawberry Babe

acrylic and spray paint on canvas in artist's original frame
200x162cm. (78 % x 63 %in.)

Painted in 2021

EEB AR BEEEE BRH BN EH RESIE
20214E4F

HK$80,000-120,000

US$11,000-15,000
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SEAZRMEEIC

METERERIRMENHART 6,000,000 sTaill FAgAZ

f, YAMNESEHERRIGEEIC. NS EE FINEREICR

IRFE, BERUATER:

- ERICHAETERRALE, ATAZBEEETRR
BESIIZRIESIC, HTRRYAERMARa
FRSEEICAMESESIC .

- BERBALERE, BURRETELSHINE TFHE
EfERIEEREMRARRMAECE, FURRS
AAZm.

- DEIGEEICH, ETARLRICS RS ELBEZZER
I AT 1,200,000 FeakiE MRS AMASZRITE
NEEZ 20% FAL (LUBEE DM ) (EARIES, 15
ERETBOMEEE= AN, HIRERTHE

- BIETRERNFIREMIALR, FELBRETSRT

ERATEAHTRR, RESFUBLCHRAETBREZ
Hit5UBEE T . SRR TINBICHEE HIREHE T 2R
TERIEE. BETRABTLIMNIBIR, K EEK
BEMmMEZEHER, BAREEXCRSR. LY
RITRIZICRRIARECR, AW TELRD. 2
RERNDELHTRZAPFELARBERIES, ERE
RITMBCRNRHABNESEER, EHEXNETE
RSKEIB SRR FARIE o

- IMEISERICE, BTERARIUARGTERE, L

#iR5. HRE-RREZ LSRR R/ EEH
FIRATIEHZ IR, WNEATAEZNG. BERBE

78

- ETEERANEE SRR EICEFRAEMN SR

A EHEEERN

HIGH VALUE LOT PRE-REGISTRATION

IF YOU INTEND TO BID ON A LOT THE LOW

ESTIMATE OF WHICH IS CNY6 MILLION OR

ABOVE, YOU ARE INVITED TO COMPLETE THE

HIGH VALUE LOT PRE-REGISTRATION. PLEASE

NOTE THE POINTS BELOW IN ORDER TO ASSIST

YOU WITH THE PRE-REGISTRATION AND

PAYMENT PROCESS.

- After you have successfully registered as a bidder
with Christie's, you should complete the High Value
Lot pre-registration before the date of sale through
the Bid Department or on the date of sale in the
High Value Lot pre-registration area.

+ Unless otherwise agreed by us, you will be permitted
to bid for High Value Lots only if Christie's has
confirmed your payment of deposit and your
completion of the High Value Lot pre-registration
before the sale.

+ Upon the pre-registration, you should pay a deposit
equivalent to the higher of CNY1,200,000, and
20% or more of the aggregate of the low estimate
of all lots you intend to bid for. You will need to
pay such deposit by way of wire transfer or credit
card(s) acceptable to Christie's for the prospective
purchase(s). Please note that Christie's does not
accept payment from third parties. This also applies
to agents.

- If you are not successful in any bid and do not owe

Christie's or Christie's group of companies any debt,
the deposit will be refunded to you by way of wire
transfer or such other methods as determined by
Christie's. Please make sure that you provide your
bank details in the pre-registration form. If you
require payment other than in Hong Kong dollars,
we shall charge you for any currency costs incurred
and shall not be liable for any exchange rate loss.
The exchange rate as provided to us by the bank
on the date of exchange is final and binding on you.
While we will arrange to refund the deposit to you
within seven days after the date of sale, we do not
guarantee when you will receive the payment as the
timefor banks to process a fund transfer or refund
varies.

« Upon successful pre-registration, you will be given

a numbered High Value Lot paddle for identification
purpose. The auctioneer will usually only accept
bids made with the High Value Lot paddle or by its
registered bidderThis applies to saleroom, telephone
and absentee bids.

- Christie's has the right to change the High Value Lot

pre-registration procedures and requirements from
time to time without notice.

=i
MFTREEE, BB +86 (0) 21 6355 1766 SARFE
FRRSSEPEX LB HRZE infoasia@christies.com.

ENQUIRIES

For further details, please contact our Client
Services Department at +86 (0) 21 6355 1766 or
email infoasia@christies.com.
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SHANGHAI CONDITIONS OF SALE - BUYING AT CHRISTIE'S

CONDITIONS OF SALE

These Conditions of Sale and the Important
Notices and Explanation of Cataloguing Practice
set out the terms on which Christie’s Auction
(Shanghai) Co., Ltd. Room A03, 5/F, 920 West
Nanjing Road, Jing'an District, Shanghai 200040,
the People’s Republic of China ("PRC") (“Christie's”
or “we") offer the lots listed in this catalogue for
sale. By registering to bid and/or by bidding at
auction you agree to these terms, so you should
read them carefully before doing so. You will find a
glossary at the end explaining the meaning of the
words and expressions coloured in bold.

Unless we own a lot (A symbol), Christie’s acts as
agent for the seller.

A - BEFORE THE SALE

1. DESCRIPTION OF LOTS

(a) Certain words used in the catalogue description
have special meanings. You can find details of these on
the page headed “Important Notices and Explanation
of Cataloguing Practice” which forms part of these
terms. You can find a key to the Symbols found next
to certain catalogue entries under the section of the
catalogue called “Symbols Used in this Catalogue”.

(b) Our description of any lot in the catalogue, any
condition report and any other statement made by us
(whether orally or in writing) about any lot, including
about its nature or condition, artist, period, materials,
approximate dimensions or provenance are our
opinion and not to be relied upon as a statement of
fact. We do not carry out in-depth research of the sort
carried out by professional historians and scholars. All
dimensions and weights are approximate only.

2. 0OURRESPONSIBILITY FOR OUR DESCRIPTION
OFLOTS

(a) We do not provide any guarantee in relation to the
nature of a lot apart from our authenticity warranty
contained in paragraph E2 and to the extent provided
in paragraph | below.

3-CONDITION

(a) The condition of lots sold in our auctions can vary
widely due to factors such as age, previous damage,
restoration, repair and wear and tear. Their nature
means that they will rarely be in perfect condition.
Lots are sold “as is" in the condition they are in at the
time of the sale, without any representation or warranty
or assumption of liability of any kind as to condition by
Christie’s or by the seller.

(b) Any reference to condition in a catalogue entry
or in a condition report will not amount to a full
description of condition, and images may not show
a lot clearly. Colours and shades may look different
in print or on screen to how they look on physical
inspection. Condition reports may be available to help
you evaluate the condition of a lot. Condition reports
are provided free of charge as a convenience to our
buyers and are for guidance only. They offer our opinion
but they may not refer to all faults, inherent defects,
restoration, alteration or adaptation because our staff
are not professional restorers or conservators. For that
reason they are not an alternative to examining a lot
in person or taking your own professional advice. It is
your responsibility to ensure that you have requested,
received and considered any condition report.

4-VIEWING LOTS PRE-AUCTION

(a) If you are planning to bid on a lot, you should
inspect it personally or through a knowledgeable
representative before you make a bid to make sure
that you accept the description and its condition. We
recommend you get your own advice from a restorer or
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other professional adviser.

(b) Pre-auction viewings are open to the public free
of charge. Our specialists may be available to answer
questions at pre-auction viewings or by appointment.

5. ESTIMATES

Estimates are based on the condition, rarity, quality
and provenance of the lots and on prices recently
paid at auction for similar property. Estimates can
change. Neither you, nor anyone else, may rely on any
estimates as a prediction or guarantee of the actual
selling price of a lot or its value for any other purpose.
Estimates do not include the buyer’s premium or any
applicable taxes. Estimates may be shown in different
currencies from that of the saleroom for guidance only.
The rate of exchange used in our printed catalogues
is fixed at the latest practical date prior to the printing
of the catalogue and may have changed by the time of
our sale.

6+ WITHDRAWAL

Christie’s may, at its option, withdraw any lot at any
time prior to or during the sale of the lot. Christie’s has
no liability to you for any decision to withdraw.

7 - JEWELLERY

(a) Coloured gemstones (such as rubies, sapphires
and emeralds) may have been treated to improve their
look, through methods such as heating and oiling.
These methods are accepted by the international
jewellery trade but may make the gemstone less strong
and/or require special care over time.

(b) All types of gemstones may have been improved
by some method. You may request a gemmological
report for any item which does not have a report if the
request is made to us at least three weeks before the
date of the auction and you pay the fee for the report.
() We do not obtain a gemmological report for
every gemstone sold in our auctions. Where we
do get gemmological reports from internationally
accepted gemmological laboratories, such reports
will be described in the catalogue. Reports from
American gemmological laboratories will describe
any improvement or treatment to the gemstone.
Reports from European gemmological laboratories
will describe any improvement or treatment only if
we request that they do so, but will confirm when no
improvement or treatment has been made. Because of
differences in approach and technology, laboratories
may not agree whether a particular gemstone has been
treated, the amount of treatment or whether treatment
is permanent. The gemmological laboratories will only
report on the improvements or treatments known to
the laboratories at the date of the report.

(d) For jewellery sales, estimates are based on the
information in any gemmological report or, if no report
is available, assume that the gemstones may have
been treated or enhanced.

8+ WATCHES & CLOCKS

(a) Almost all clocks and watches are repaired in
their lifetime and may include parts which are not
original. We do not give a warranty that any individual
component part of any watch or clock is authentic.
Watchbands described as “associated” are not part of
the original watch and may not be authentic. Clocks
may be sold without pendulums, weights or keys.

(b) As collectors’ watches and clocks often have
very fine and complex mechanisms, a general service,
change of battery or further repair work may be
necessary, for which you are responsible. We do not
give a warranty that any watch or clock is in good
working order. Certificates are not available unless
described in the catalogue.

() Most watches have been opened to find out the
type and quality of movement. For that reason, watches
with water resistant cases may not be waterproof

and we recommend you have them checked by a
competent watchmaker before use.

Important information about the sale, transport and
shipping of watches and watchbands can be found in
paragraph H2(g).

B - REGISTERING TO BID

1-NEW BIDDERS

(a) If this is your first time bidding at Christie's or you
are a returning bidder who has not bought anything
from any of our salerooms within the last two years
you must register at least 48 hours before an auction
to give us enough time to process and approve your
registration. We may, at our option, decline to permit
you to register as a bidder. You will be asked for the
following:

(i) for individuals: Photo identification (driving licence,
national identity card or passport) and, if not shown
on the ID document, proof of your current address (for
example, a current utility bill or bank statement);

(i) for corporate clients: Your Certificate of
Incorporation, Business Licence or equivalent
document(s) showing your name and registered
address together with documentary proof of directors
and beneficial owners (for PRC companies: Articles of
Association or Capital Verification Report including list
of directors and beneficial owners); and copy of photo
ID for the authorised bidder together with a signed
authorisation by the company stamp for the authorised
bidder to act on the company’s behalf.

(iii) for trusts, partnerships, offshore companies and
other business structures, please contact us in advance
to discuss our requirements.

(b) We may also ask you to give us a financial
reference and/or a deposit as a condition of allowing
you to bid. For help, please contact our Client Services
Department on +86 (0) 21 6355 1766.

2.RETURNING BIDDERS

We may at our option ask you for current identification
as described in paragraph Bi(a) above, a financial
reference or a deposit as a condition of allowing you
to bid. If you have not bought anything from any of our
salerooms in the last two years or if you want to spend
more than on previous occasions, please contact our
Bids Department on +86 (0) 21 6355 1766 or email to
bidsasia@christies.com.

3-IF YOU FAIL TO PROVIDE THE RIGHT
DOCUMENTS

If in our opinion you do not satisfy our bidder
identification and registration procedures including,
but not limited to completing any anti-money
laundering and/or anti-terrorism financing checks
we may require to our satisfaction, we may refuse to
register you to bid, and if you make a successful bid,
we may cancel the contract for sale between you and
the seller. Christie’s may, at its option, specify the type
of photo identification it will accept, for the purposes of
bidder identification and registration procedures.

4. BIDDING ON BEHALF OF ANOTHER PERSON

(a) As authorised bidder: If you are bidding on behalf
of another person, that person will need to complete
the registration requirements above before you can bid,
and supply a signed letter authorising you to bid for
him/her.

(b) As agent for an undisclosed principal: If you are
bidding as an agent for an undisclosed principal (the
ultimate buyer(s)), you accept personal liability to pay
the purchase price and all other sums due. Further, you
warrant that:

(i) you have conducted appropriate customer due
diligence on the ultimate buyer(s) of the lot(s) in
accordance with any and all applicable anti-money
laundering and sanctions laws, consent to us relying



on this due diligence, and you will retain for a period of
not less than 5 years the documentation and records
evidencing the due diligence;

(ii) you will make such documentation and records
evidencing your due diligence promptly available for
immediate inspection by an independent third-party
auditor upon our written request to do so. We will not
disclose such documentation and records to any third-
parties unless (1) it is already in the public domain,
(2) it is required to be disclosed by law, or (3) it is in
accordance with anti-money laundering laws;

(iii) the arrangements between you and the ultimate
buyer(s) are not designed to facilitate tax crimes;

(iv) you do not know, and have no reason to suspect,
that the funds used for settlement are connected
with, the proceeds of any criminal activity or that the
ultimate buyer(s) are under investigation, charged with
or convicted of money laundering, terrorist activities or
other money laundering predicate crimes.

A bidder accepts personal liability to pay the purchase
price and all other sums due unless it has been agreed
in writing with Christie’s before commencement of the
auction that the bidder is acting as an agent on behalf
of a named third party acceptable to Christie’'s and that
Christie’s will only seek payment from the named third
party.

5+ BIDDING IN PERSON

If you wish to bid in the saleroom you must register
for a numbered bidding paddle at least 30 minutes
before the auction. For help, please contact the Client
Services Department on +86 (0) 21 6355 1766.

6 - BIDDING SERVICES

The bidding services described below are a free service
offered as a convenience to our clients and Christie’s
is not responsible for any error (human or otherwise),
omission or breakdown in providing these services.

(A) PHONE BIDS

Your request for this service must be made no later
than 24 hours prior to the auction and may also be
made on the Christie’s WeChat Mini Program. If a
prospective buyer makes advance arrangements
with us prior to the commencement of the sale, our
team of specially trained individuals who are not
employees or staff of Christie’s Auction (Shanghai) Co.
Ltd, (“Telephone Bidding Team”) will use reasonable
efforts to contact that prospective buyer to enable
them to participate in the bidding by telephone but
we do not accept liability for failure to do so or for
failures in telecommunications links or for errors and/
or omissions arising in connection with telephone
bidding. Telephone bids cannot be accepted for
lots estimated below CNY 30,000. We may record
telephone bids. By bidding on the telephone, you are
agreeing to us recording your conversations. You also
agree that your telephone bids are governed by these
Conditions of Sale.

(B) INTERNET BIDS ON CHRISTIE'S LIVE™

For certain auctions we will accept bids over the
Internet. To learn more, please visit https://www.
christies.com/auctions/christies-live-on-mobile. You
should register at least 24 hours in advance of the sale
in order to bid online with Christie’s LIVE™ As well as
these Conditions of Sale, internet bids are governed by
the Christie's LIVE™ terms of use which are available
on is https://www.christies.com/LiveBidding/
OnlineTermsOfUse.aspx.

(C) WRITTEN BIDS

You can find a Written Bid Form at the back of our
catalogues, at any Christie’s office or by choosing the
sale and viewing the lots online at www.christies.com
or on the Christie's WeChat Mini Program. We must
receive your completed Written Bid Form at least 24
hours before the auction. Bids must be placed in the
currency of the saleroom. The auctioneer will take
reasonable steps to carry out written bids at the lowest

possible price, taking into account the reserve. If you
make a written bid on a lot which does not have a
reserve and there is no higher bid than yours, we will
bid on your behalf at around 50% of the low estimate
or, if lower, the amount of your bid. If we receive written
bids on a lot for identical amounts, and at the auction
these are the highest bids on the lot, we will sell the
lot to the bidder whose written bid we received first.
Execution of written bids is a free service undertaken
subject to other commitments at the time of the sale
and we do not accept liability for failing to execute a
written bid or for errors and omissions in connection
with it.

C - CONDUCTING THE SALE

1-WHO CAN ENTER THE AUCTION

We may, at our option, refuse admission to our
premises or decline to permit participation in any
auction or to reject any bid.

2. RESERVES

Unless otherwise indicated, all lots are subject to a
reserve. We identify lots that are offered without
reserve with the symbol « next to the lot number. The
reserve cannot be more than the lot’s low estimate.

3+ AUCTIONEER'S DISCRETION

The auctioneer can at his sole option:

(a) refuse any bid;

(b) move the bidding backwards or forwards in any
way he or she may decide, or change the order of the
lots;

(c) withdraw any lot;

(d) divide any lot or combine any two or more lots;

(e) reopen or continue the bidding even after the
hammer has fallen; and

(f) in the case of error or dispute related to bidding
and whether during or after the auction, continue
the bidding, determine the successful bidder, cancel
the sale of the lot, or reoffer and resell any lot. If
you believe that the auctioneer has accepted the
successful bid in error, you must provide a written
notice detailing your claim within 3 business days of
the date of the auction. The auctioneer will consider
such claim in good faith. If the auctioneer, in the
exercise of his or her discretion under this paragraph,
decides after the auction is complete, to cancel the
sale of a lot, or reoffer and resell a lot, he or she will
notify the successful bidder no later than by the end of
the 7th calendar day following the date of the auction.
The auctioneer’s decision in exercise of this discretion
is final. This paragraph does not in any way prejudice
Christie’s ability to cancel the sale of a lot under any
other applicable provision of these Conditions of Sale,
including the rights of cancellation set forth in sections
B(3), E(2)(i), F(4), and J(1).

4. BIDDING

The auctioneer accepts bids from:

(a) bidders in the saleroom;

(b) telephone bidders, and internet bidders through
Christie’s LIVE™ (as shown above in Section B6); and
(c) written bids (also known as absentee bids or
commission bids) left with us by a bidder before the
auction.

5+NO RESERVE LOTS

If lots are offered without reserve, the auctioneer will
generally decide to open the bidding at 50% of the low
estimate for the lot. If no bid is made at that level, the
auctioneer may decide to go backwards at his or her
sole option until a bid is made, and then continue up
from that amount. In the event that there are no bids
on a lot, the auctioneer may deem such lot unsold.

6 - BID INCREMENTS
Bidding generally starts below the low estimate and

increases in steps (bid increments). The auctioneer
will decide at his or her sole option where the bidding
should start and the bid increments. The usual bid
increments are shown for guidance only on the Written
Bid Form at the back of this catalogue.

7+ CURRENCY CONVERTER

The saleroom video screens, Christies LIVE™ and
Christie’s website may show bids in some other major
currencies from that of the saleroom. Any conversion
is for guidance only and we cannot be bound by
any rate of exchange used by Christie’s. Christie’s is
not responsible for any error (human or otherwise),
omission or breakdown in providing these services.

8+ SUCCESSFUL BIDS

Unless the auctioneer decides to use his or her
discretion as set out in paragraph C3 above, when
the auctioneer’s hammer strikes, we have accepted
the last bid. This means a contract for sale has been
formed between the seller and the successful bidder.
We will issue an invoice only to the registered bidder
who made the successful bid. Immediately following
the sale, the buyer must sign a confirmation letter
providing us with his or her name and permanent
address, collection and shipping preferences and, if
so requested, details of the bank from which payment
will be made. If you have bid by written bid, you should
contact us by telephone or in person as soon as
possible after the auction to get details of the outcome
of your bid to avoid having to pay unnecessary storage
charges.

9-LOCAL BIDDING LAWS

You agree that when bidding in any of our sales
that you will strictly comply with all local laws and
regulations in force at the time of the sale for the
relevant sale site.

D - THE BUYER'S PREMIUM, TAXES

1. THE BUYER'S PREMIUM

In addition to the hammer price, the successful bidder
agrees to pay us a buyer’s premium on the hammer
price of each lot sold. The buyer’s premium rate shall
be an amount equal to 26% of the hammer price of
each lot up to and including CNY 6,000,000, 21% on
any amount over CNY 6,000,000 up to and including
CNY 40,000,000 and 15% of the amount above CNY
40,000,000.

For wine or Moutai sales, the buyer's premium is
calculated at a flat rate of 20% of the hammer price.

2-TAXES

The successful bidder is responsible for any applicable
tax including any VAT, sales or compensating use tax
or equivalent tax wherever such taxes may arise on
the hammer price and the buyer’s premium. It is the
buyer’s responsibility to ascertain and pay all taxes
due. In all circumstances PRC law takes precedence.
PRC law imposes a 6% VAT on the buyer’s premium.
Christie’s recommends you obtain your own
independent tax advice. Christie’'s reminds all buyers
that pursuant to the current local tax regulations and
directives, Christie's can only issue value-added tax
invoice based on the buyer’s premium. Christie’s and
the seller will not issue any other tax invoice. Under
the current policy and regulation, no value-added tax
refund is available to any overseas buyer.

For lots Christie’s ships to the United States, a state
sales or use tax may be due on the hammer price,
buyer’s premium and/or any other charges related to
the lot, regardless of the nationality or citizenship of
the purchaser. Christie's or another Christie’s Group
company will collect sales tax where legally required.
The applicable sales tax rate will be determined
based upon the state, county, or locale to which the
lot will be shipped. Successful bidders claiming an
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exemption from sales tax must provide appropriate
documentation to Christie's prior to the release of the
lot. For shipments to those states for which Christie’s
is not required to collect sales tax, a successful bidder
may be required to remit use tax to that state’s taxing
authorities. Christie’s recommends you obtain your
own independent tax advice with further questions.

E- WARRANTIES

1. SELLER'S WARRANTIES

For each lot, the seller gives a warranty that the seller:
(a) is the owner of the lot or a joint owner of the lot
acting with the permission of the other co-owners or,
if the seller is not the owner or a joint owner of the lot,
has the permission of the owner to sell the lot, or the
right to do so in law; and

(b) has the right to transfer ownership of the lot to the
buyer without any restrictions or claims by anyone else.
If either of the above warranties are incorrect, the
seller shall not have to pay more than the purchase
price (as defined in paragraph Fi(a) below) paid by you
to us. The seller will not be responsible to you for any
reason for loss of profits or business, expected savings,
loss of opportunity or interest, costs, damages, other
damages or expenses. The seller gives no warranty in
relation to any lot other than as set out above and, as
far as the seller is allowed by law, all warranties from
the seller to you, and all other obligations upon the
seller which may be added to this agreement by law,
are excluded.

2+ OURAUTHENTICITY WARRANTY

We warrant, subject to the terms below, that the lots in
our sales are authentic (our “authenticity warranty”).
If, within 5 years of the date of the auction, you give
notice to us that your lot is not authentic, subject to
the terms below, we will refund the purchase price
paid by you. The meaning of authentic can be found in
the glossary at the end of these Conditions of Sale. The
terms of the authenticity warranty are as follows:

(a) It will be honoured for claims notified within a
period of 5 years from the date of the auction. After
such time, we will not be obligated to honour the
authenticity warranty.

(b) It is given only for information shown in
UPPERCASE type in the first line of the catalogue
description (the "Heading"). It does not apply to any
information other than in the Heading even if shown in
UPPERCASE type.

(c) The authenticity warranty does not apply to any
Heading or part of a Heading which is qualified.
Qualified means limited by a clarification in a lot's
catalogue description or by the use in a Heading of
one of the terms listed in the section titled Qualified
Headings on the page of the catalogue headed
“Important Notices and Explanation of Cataloguing
Practice”. For example, use of the term "ATTRIBUTED
TO..." in a Heading means that the lot is in Christie’s
opinion probably a work by the named artist but no
warranty is provided that the lot is the work of the
named artist. Please read the full list of Qualified
Headings and a lot’s full catalogue description
before bidding.

(d) The authenticity warranty applies to the
Heading as amended by any saleroom notice.

(e) The authenticity warranty does not apply where
scholarship has developed since the auction leading to
a change in generally accepted opinion. Further, it does
not apply if the Heading either matched the generally
accepted opinion of experts at the date of the sale or
drew attention to any conflict of opinion.

(f)  The authenticity warranty does not apply if the lot
can only be shown not to be authentic by a scientific
process which, on the date we published the catalogue,
was not available or generally accepted for use, or
which was unreasonably expensive or impractical, or
which was likely to have damaged the lot.
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(8) The benefit of the authenticity warranty is only
available to the original buyer shown on the invoice
for the lot issued at the time of the sale and only if the
original buyer is the full owner of the lot and the lot is
free from any claim, interest or restriction by anyone
else. The benefit of the authenticity warranty may not
be transferred to anyone else.

(h) In order to claim under the authenticity warranty
you must:

(i) give us written notice of your claim within 5 years
of the date of the auction. We may require full details
and supporting evidence of any such claim;

(i) at Christie’s option, we may require you to provide
the written opinions of two recognised experts in
the field of the lot mutually agreed by you and us in
advance confirming that the lot is not authentic. If
we have any doubts, we reserve the right to obtain
additional opinions at our expense; and

(iii) return the lot at your expense to the saleroom from
which you bought it in the condition it was in at the
time of sale.

(i) Your only right under this authenticity warranty
is to cancel the sale and receive a refund of the
purchase price paid by you to us. We will not, in any
circumstances, be required to pay you more than
the purchase price nor will we be liable for any loss
of profits or business, loss of opportunity or value,
expected savings or interest, costs, damages, other
damages or expenses.

() Books. Where the lot is a book, we give an
additional warranty for 14 days from the date of the
sale that if on collation any lot is defective in text
or illustration, we will refund your purchase price,
subject to the following terms:

(a) This additional warranty does not apply to:

(i) the absence of blanks, half titles, tissue guards or
advertisements, damage in respect of bindings, stains,
spotting, marginal tears or other defects not affecting
completeness of the text or illustration;

(i) drawings, autographs, letters or manuscripts,
signed photographs, music, atlases, maps or
periodicals;

(iii) books not identified by title;

(iv) lots sold without a printed estimate;

(v) books which are described in the catalogue as sold
not subject to return; or

(vi) defects stated in any condition report or
announced at the time of sale.

(b) To make a claim under this paragraph you must
give written details of the defect and return the lot
to the sale room at which you bought it in the same
condition as at the time of sale, within 14 days of the
date of the sale.

(k) South East Asian Modern and Contemporary
Art and Chinese Calligraphy and Painting.

In these categories, the authenticity warranty does
not apply because current scholarship does not permit
the making of definitive statements. Christie’s does,
however, agree to cancel a sale in either of these two
categories of art where it has been proven the lot is
a forgery. Christie’s will refund to the original buyer
the purchase price in accordance with the terms of
Christie’s authenticity warranty, provided that the
original buyer gives us written notice of the claim
within twelve (12) months of the date of the auction.
We may require full details and supporting evidence
of any such claim. Such evidence must be satisfactory
to us that the lot is a forgery in accordance with
paragraph E2(h)(ii) above and the lot must be returned
to us in accordance with E2(h)(iii) above. Paragraphs
E2(b), (c), (d), (e), (f), (g) and (i) also apply to a claim
under these categories.

() Chinese, Japanese and Korean artefacts
(excluding Chinese, Japanese and Korean
calligraphy, paintings, prints, drawings and
jewellery).

In these categories, paragraph E2(b)-(e) above shall be

amended so that where no maker or artist is identified,
the authenticity warranty is given not only for the
Heading but also for information regarding date or
period shown in UPPERCASE type in the second line
of the catalogue description (the “Subheading”).
Accordingly, all references to the Heading in paragraph
E2(b)-(e) above shall be read as references to both the
Heading and the Subheading.

(m) Guarantee in relation to wines and spirits

(i) Subject to the obligations accepted by Christie’s,
none of the seller, Christie’s, its employees or agents
is responsible for the correctness of any statement
as to the authorship, origin, date, age, attribution,
genuineness or provenance of any lot, for any other
error of description of for any fault or defect in any
lot and no warranty whatsoever is given by the seller,
Christie’s, its employees or agents in respect of any
lot and any express or implied condition or warranty is
hereby excluded;

(ii) If, (1) within twenty-one days of the date of the
auction, Christie’s has received notice in writing from
the buyer of any lot that in his view the lot was at
the date of the auction short or ullaged or that any
statement of opinion in the catalogue was not well
founded, (2) within fourteen days of such notice,
Christie’s has the lots in its possession in the same
condition as at the date of the auction and (3) within
a reasonable time thereafter, the buyer satisfies
Christie’s that the lot was as notified in writing by
the buyer (as above) and that the buyer is able to
transfer a good and marketable title to the lot free
from any lien or encumbrance, Christie’s will set aside
the sale and refund to the buyer any amount paid
by the buyer in respect of the lot provided that the
buyer shall have no rights under this Condition if: (i)
the defect is mentioned in the catalogue; or (ii) the
catalogue description at the date of the auction was in
accordance with the then generally accepted opinion
of scholars or experts or fairly indicated there to be a
conflict of such opinion; or (iii) it can be established
that the lot was as notified in writing by the buyer
(as above) only by means of a scientific process not
generally accepted for use until after the publication
of the catalogue or by means of a process which at
the date of the auction was unreasonably expensive or
impracticable or likely to have caused damage to the
lot. (See also notes on ullages and corks);

(iii) The buyer shall not be entitled to claim under this
Condition for more than the amount paid by him for
the lot and in particular shall have no claim for any
loss, consequential loss or damage whether direct or
indirect suffered by him;

(iv) The benefit of this guarantee shall not be
assignable and shall rest solely and exclusively in the
buyer who shall be the person to whom the original
invoice was made out by Christie’s in respect of the
lot when sold and who has since the sale retained
uninterrupted, unencumbered ownership thereof.

F-PAYMENT

1-HOW TO PAY

(a) Immediately following the auction, you must pay
the purchase price being:

(i) the hammer price; and

(i) the buyer’s premium; and

(iii) any duties, goods, sales, use, compensating or
service tax.

Payment is due no later than 4:30pm on the 7th
calendar day following the date of the auction (the “due
date”).

(b) We will only accept payment from the registered
bidder. Once issued, we cannot change the buyer’s
name on an invoice or re-issue the invoice in a different
name. You must pay immediately even if you want to
export the lot and you need an export licence.

(c) You must pay for lots bought at Christie’s in PRC
in the currency stated on the invoice in one of the



following ways (however, if you do not have a CNY
bank account in PRC, you can only pay in HKD, USD,
EURO or GBP due to SAFE regulations. In those
circumstances, paragraph F1(f) below applies):

(i) Wire transfer

You must make payments to:

Bank name: BANK OF CHINA

Bank’s sub-branch name

BANK OF CHINA

SHANGHAI BRANCH CHANG PING ROAD SUB-
BRANCH

Account No.: 440364283808

Account Name: Christie's Auction (Shanghai) Co., Ltd
SWIFT: BKCHCNBJ300

(i) Credit Card

We accept most major credit cards subject to certain
conditions. We accept payments in person by credit
card up to CNY 1,000,000 per auction sale although
conditions and restrictions apply. China Union Pay is
accepted with no limits on amounts. Details of the
conditions and restrictions applicable to credit card
payments are available from our Post-Sale Services
Department, whose details are set out in paragraph (d)
below.

(iii) Cash

We accept cash subject to a maximum of CNY
60,000 per buyer per year at our Post-Sale Services
Department only (subject to conditions).

(iv) Cheque, Banker's draft and Traveller's check are
not accepted.

(d) You must quote the sale number, your invoice
number and client number when making a payment.
(e) For more information please contact our Post-Sale
Services Department by phone on +86 (0) 21 6355
1766.

(f) If the payment made to Christie’s is in a currency
other than CNY, we shall charge the buyer for any
currency costs incurred. This will include bank charges
and commissions for converting the currency. The
exchange rate for payment to Christie’s in a currency
other than CNY will be the rate for CNY quoted
to Christie’s by The Bank of China on the date of
payment. Christie’s certificate as to such rate will be
conclusive. Please note that Christie’s will not accept
payments for purchased Lots from any party other than
the registered, successful bidder who bought the Lot.

2. TRANSFERRING OWNERSHIP TO YOU
You will not own the lot and ownership of the lot will
not pass to you until we have received full and clear
payment of the purchase price, even in circumstances
where we have released the lot to the buyer.

3 - TRANSFERRING RISK TO YOU

The risk in and responsibility for the lot will transfer to
you from whichever is the earlier of the following:

(a) When you collect the lot; or

(b) At the end of the 30th day following the date of
the auction or, if earlier, the date the lot is taken into
care by a third party warehouse as set out on the
page headed “Storage and Collection” unless we have
agreed otherwise with you in writing.

4 - WHAT HAPPENS IF YOU DO NOT PAY

(a) If you fail to pay us the purchase price in full by
the due date, we will be entitled to do one or more
of the following (as well as enforce our rights under
paragraph F5 and any other rights or remedies we have
by law):

(i) to charge interest from the due date at a rate of
7% a year above the 3-month HIBOR rate from time to
time on the unpaid amount due;

(ii) we can cancel the sale of the lot. If we do this,
we may sell the lot again, publically or privately on
such terms we shall think necessary or appropriate,
in which case you must pay us any shortfall between
the purchase price and the proceeds from the resale.

You must also pay all costs, expenses, losses, damages
and legal fees we have to pay or may suffer and any
shortfall in the seller's commission on the resale;

(iii) we can pay the seller an amount up to the net
proceeds payable in respect of the amount bid by
your default in which case you acknowledge and
understand that Christie’s will have all of the rights of
the seller to pursue you for such amounts;

(iv) we can hold you legally responsible for the
purchase price and may begin legal proceedings to
recover it together with other losses, interest, legal fees
and costs as far as we are allowed by law;

(v) we can take what you owe us from any amounts
which we or any company in the Christie’s Group may
owe you (including any deposit or other part-payment
which you have paid to us);

(vi) we can, at our option, reveal your identity and
contact details to the seller;

(vii) we can reject at any future auction any bids made
by you or on your behalf or to obtain a deposit from you
before accepting any bids;

(viii) to exercise all the rights and remedies of a person
holding security over any property in our possession
owned by you (including without limitation any lots you
purchased at Christie’s which has been fully or partially
paid by you), whether by way of pledge, security
interest or in any other way as permitted by the law of
the place where such property is located. You will be
deemed to have granted such security to us and we
may retain such property as collateral security for your
obligations to us; and

(xi) we can take any other action we see necessary or
appropriate.

(b) If you owe money to us or to another Christie’s
Group company, we can use any amount you do
pay, including any deposit or other part-payment you
have made to us, or which we owe you, to pay off any
amount you owe to us or another Christie’s Group
company for any transaction.

(c) If you make payment in full after the due date, and
we choose to accept such payment we may charge
you storage and transport costs from the date that is
31 calendar days following the auction in accordance
with paragraphs Gd(i) and (ii). In such circumstances
paragraph Gd(iv) shall apply.

5+ KEEPING YOUR PROPERTY

If you owe money to us or to another Christie’s Group
company, as well as the rights set out in F4 above, we
can use or deal with any of your property we hold or
which is held by another Christie’s Group company in
any way we are allowed to by law. We will only release
your property to you after you pay us or the relevant
Christie’s Group company in full for what you owe.
However, if we choose, we can also sell your property
in any way we think appropriate. We will use the
proceeds of the sale against any amounts you owe us
and we will pay any amount left from that sale to you.
If there is a shortfall, you must pay us any difference
between the amount we have received from the sale
and the amount you owe us.

G+ COLLECTION AND STORAGE

(a) We ask that you collect purchased lots promptly
following the auction (but note that you may not
collect any lot until you have made full and clear
payment of all amounts due to us).

(b) For information on collecting lots, please contact
Christie’s Post-Sale Services Department on +86 (0) 21
6355 1766 / Email: postsaleasia@christies.com.

(c) If you do not collect any lot promptly following
the auction we can, at our option, remove the lot to
another Christie’s location or an affiliate or third party
warehouse.

(d) If you do not collect a lot by the end of the 30th
day following the date of the auction, unless otherwise
agreed in writing:

(i) we or a third party warehouse will charge you
storage costs from that date.

(i) we can, at our option, move the lot to or within an
affiliate or third party warehouse and we or they may
charge you transport costs and handling fees for doing
s0.

(iii) we may sell the lot in any commercially reasonable
way we think appropriate.

(iv) the storage terms which can be found at www.
christies.com/storage shall apply.

(v) nothing in this paragraph is intended to limit our
rights under paragraph F4.

H - TRANSPORT AND SHIPPING

1. TRANSPORT AND SHIPPING

We will enclose a transport and shipping form with
each invoice sent to you. You must make all transport
and shipping arrangements. However, we can arrange
to pack, transport and ship your property locally
if you ask us to and pay the costs of doing so. We
recommend that you ask us for an estimate, especially
for any large items or items of high value that need
professional packing before you bid. We may also
suggest other handlers, packers, transporters or
experts if you ask us to do so.

(d) After payment has been made in full, Christie’s
can arrange customs clearance for overseas sourced
lots identified by the ¥ symbol next to the lot number
which a buyer wishes to import into the PRC. For
more information, please contact Christie's Post-Sale
Services Department on +86 (0) 21 6355 1766 or email
to postsaleasia@christies.com. We will take reasonable
care when we are handling, packing, transporting and
shipping a lot. However, if we recommend another
company for any of these purposes, we are not
responsible for their acts, failure to act or neglect.

2-EXPORT AND IMPORT

Any lot sold at auction may be affected by laws on
exports from the country in which it is sold and the
import restrictions of other countries. Many countries
require a declaration of export for property leaving
the country and/or an import declaration on entry of
property into the country. Local laws may prevent you
from importing a lot or may prevent you selling a lot in
the country you import it into.

We will not be obliged to cancel your purchase and
refund the purchase price if your lot may not be
exported, imported or it is seized for any reason
by a government authority. It is your responsibility
to determine and satisfy the requirements of any
applicable laws or regulations relating to the export or
import of any lot you purchase.

(@) You alone are responsible for getting advice
about and meeting the requirements of any laws or
regulations which apply to exporting or importing any
lot prior to bidding. If you are refused a licence or there
is a delay in getting one, you must still pay us in full
for the lot. We may be able to help you apply for the
appropriate licences if you ask us to and pay our fee for
doing so. However, we cannot guarantee that you will
get one. For more information, please contact Christie’s
Post-Sale Services Department on +86 (0) 21 6355
1766 or email to postsaleasia@christies.com.

(b) You alone are responsible for any applicable taxes,
tariffs or other government-imposed charges relating
to the export or import of the lot. If Christie’s exports
or imports the lot on your behalf, and if Christie’s pays
these applicable taxes, tariffs or other government-
imposed charges, you agree to refund that amount to
Christie's.

(c) Lots made of protected species

Lots made of or including (regardless of the
percentage) endangered and other protected species
of wildlife are marked with the symbol ~ in the
catalogue.

This material includes, among other things, ivory,
tortoiseshell, whalebone, certain species of coral,
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Brazilian rosewood, crocodile, alligator, ostrich skins
and certain species of plants such as Dalbergia wood
(also known as rosewood) and Pterocarpus wood
(also known as Zitan). You should check the relevant
customs laws and regulations prior to purchasing any
lot containing wildlife material if you plan to export
the lot from the country in which the lot is sold and
import it into another country as a licence may be
required. In some cases, the lot can only be shipped
with an independent scientific confirmation of species
and/or age and you will need to obtain these at your
own cost. Several countries have imposed restrictions
on dealing in elephant ivory, ranging from a total ban
on importing African elephant ivory in the United
States to importing, exporting and selling under strict
measures in other countries. Lots made of or including
elephant ivory material are marked with the symbol
« and are offered with the benefit of being registered
as “exempt” in accordance with the UK lvory Act.
Handbags containing endangered or protected species
material are marked with the symbol = or = and further
information can be found in paragraph G5(h) below.
We will not be obliged to cancel your purchase and
refund the purchase price if your lot may not be
exported, imported or it is seized for any reason
by a government authority. It is your responsibility
to determine and satisfy the requirements of any
applicable laws or regulations relating to the export
or import of property containing such protected or
regulated material.

(d) US import ban on African elephant ivory

The USA prohibits the import of ivory from the African
elephant. Any lot containing elephant ivory or other
wildlife material that could be easily confused with
elephant ivory (for example, mammoth ivory, walrus
ivory, helmeted hornbill ivory) can only be imported
into the US with results of a rigorous scientific test
acceptable to Fish & Wildlife, which confirms that
the material is not African elephant ivory. Where we
have conducted such rigorous scientific testing on
a lot prior to sale, we will make this clear in the lot
description. In all other cases, we cannot confirm
whether a lot contains African elephant ivory, and you
will buy that lot at your own risk and be responsible for
any scientific test or other reports required for import
into the USA at your own cost. If such scientific test
is inconclusive or confirms the material is from the
African elephant, we will not be obliged to cancel your
purchase and refund the purchase price.

(e) Lots of Iranian origin

Some countries prohibit or restrict the purchase, export
and/or import of Iranian-origin “works of conventional
craftsmanship” (works that are not by a recognized
artist and/or that have a function, for example: carpets,
bowls, ewers, tiles, ornamental boxes). For example, the
USA prohibits the import of this type of property and
its purchase by US persons (wherever located). Other
countries, such as Canada, only permit the import of
this property in certain circumstances.

As a convenience to buyers, Christie's indicates under
the title of a lot if the lot originates from Iran (Persia).
It is your responsibility to ensure you do not bid on or
import a lot in contravention of the sanctions or trade
embargoes that apply to you.

(f) Gold

Gold of less than 18ct does not qualify in all countries
as ‘gold’ and may be refused import into those
countries as ‘gold’.

(g) Watches

Many of the watches offered for sale in this catalogue
are pictured with straps made of endangered or
protected animal materials such as alligator or
crocodile. These lots are marked with the symbol W
in the catalogue. These endangered species straps
are shown for display purposes only and are not for
sale. Christie’s will remove and retain the strap prior
to shipment from the sale site. At some sale sites,
Christie’s may, at its discretion, make the displayed
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endangered species strap available to the buyer of the
lot free of charge if collected in person from the sale
site within 1 year of the date of the sale. Please check
with the department for details on a particular lot.

(h) Handbags

A lot marked with the symbol = in the Sale Particulars
includes endangered or protected species material
and is subject to CITES regulations. This lot may only
be shipped to addresses within Mainland China or
collected from our Shanghai saleroom. It will not be
possible to obtain a CITES export permit to ship these
bags to addresses outside Mainland China post-sale.
A lot with the symbol = in the Sale Particulars is
subject to CITES export/import restrictions and will
require export/import permits to ship the bag outside
Mainland China post sale. Buyers are responsible for
obtaining and paying for the necessary permits. Please
contact the department for further information.

For all symbols and other markings referred to in
paragraph H2, please note that lots are marked as a
convenience to you, but we do not accept liability for
errors or for failing to mark lots.

1- OUR LIABILITY TO YOU

(a) We give no warranty in relation to any statement
made, or information given, by us or our representatives
or employees, about any lot other than as set out in the
authenticity warranty and, as far as we are allowed
by law, all warranties and other terms which may be
added to this agreement by law are excluded. The
seller’'s warranties contained in paragraph E1 are their
own and we do not have any liability to you in relation
to those warranties.

(b)

() We are not responsible to you for any reason
(whether for breaking this agreement or any other
matter relating to your purchase of, or bid for, any
lot) other than in the event of fraud or fraudulent
misrepresentation by us or other than as expressly set
out in these conditions of sale; and

(i) We do not give any representation, warranty or
guarantee or assume any liability of any kind in respect
of any lot with regard to merchantability, fitness for a
particular purpose, description, size, quality, condition,
attribution, authenticity, rarity, importance, medium,
provenance, exhibition history, literature, or historical
relevance. Except as required by local law, any
warranty of any kind is excluded by this paragraph.

(c) In particular, please be aware that our written and
telephone bidding services, Christie’s LIVE™, condition
reports, currency converter and saleroom video screens
are free services and we are not responsible to you for
any error (human or otherwise), omission, breakdown,
or delay, unavailability, suspension or termination of
any of these services.

(d) We have no responsibility to any person other than
a buyer in connection with the purchase of any lot.

(e) If, in spite of the terms in paragraphs (a) to (d)
or E2(i) above, we are found to be liable to you for
any reason, we shall not have to pay more than the
purchase price paid by you to us. We will not be
responsible to you for any reason for loss of profits or
business, loss of opportunity or value, expected savings
or interest, costs, other damages, or expenses.

J+ OTHER TERMS

1-OUR ABILITY TO CANCEL

In addition to the other rights of cancellation contained
in this agreement, we can cancel a sale of a lot if we
reasonably believe that completing the transaction is,
or may be, unlawful or that the sale places us or the
seller under any liability to anyone else or may damage
our reputation.

2.RECORDINGS

We may videotape and record proceedings at any
auction. We will keep any personal information
confidential, except to the extent disclosure is required

by law. However, we may, through this process, use
or share these recordings with another Christie’s
Group company and marketing partners to analyse
our customers and to help us to tailor our services for
buyers. If you do not want to be videotaped, you may
make arrangements to make a telephone or written
bid or bid on Christie’s LIVE™ instead. Unless we agree
otherwise in writing, you may not videotape or record
proceedings at any auction.

3 COPYRIGHT

We own the copyright in all images, illustrations and
written material produced by or for us relating to a
lot (including the contents of our catalogues unless
otherwise noted in the catalogue). You cannot use
them without our prior written permission. We do not
offer any guarantee that you will gain any copyright or
other reproduction rights to the lot.

4 - ENFORCING THIS AGREEMENT

If a court finds that any part of this agreement is not
valid or is illegal or impossible to enforce, that part of
the agreement will be treated as being deleted and the
rest of this agreement will not be affected.

5. TRANSFERRING YOUR RIGHTS AND
RESPONSIBILITIES

You may not grant a security over or transfer your
rights or responsibilities under these terms on the
contract of sale with the buyer unless we have given
our written permission. This agreement will be binding
on your successors or estate and anyone who takes
over your rights and responsibilities.

6 - PERSONAL INFORMATION

We will hold and process your personal information
and may pass it to another Christie’s Group company
for use as described in, and in line with, our privacy
notice at www.christies.com. If you are a resident
of California you can see a copy of our California
Consumer Privacy Act statement at https://www.
christies.com/about-us/contact/ccpa.

7+ WAIVER

No failure or delay to exercise any right or remedy
provided under these Conditions of Sale shall
constitute a waiver of that or any other right or remedy,
nor shall it prevent or restrict the further exercise of
that or any other right or remedy. No single or partial
exercise of such right or remedy shall prevent or
restrict the further exercise of that or any other right or
remedy.

8+ LAW AND DISPUTES

The rights and obligations of the parties with respect
to these Conditions of Sale, the conduct of the auction
and any matters connected with any of the foregoing
shall be governed and interpreted by the laws of the
People’s Republic of China. By bidding at auction,
whether present in person or by agent, by written bid,
telephone or other means, the buyer shall be deemed
to have accepted these Conditions. The parties to
these Conditions of Sale agree that any disputes,
controversies or claims relating to these Conditions
of Sale and the “Important Notices and Explanation
of Cataloguing Practice” and “Buying at Christie's”
sections of this catalogue, will be submitted to the
China International Economic and Trade Arbitration
Commission (CIETAC) for arbitration which shall be
conducted in accordance with CIETAC's arbitration
rules in effect on the date of the referral notice subject
to paragraphs (i) to (v) below.

(i) The arbitral tribunal will be composed of three
arbitrators. Each of us will nominate one arbitrator.
If either of us fails to nominate an arbitrator within
the time period provided in the CIETAC arbitration
rules, the Chairman of CIETAC will appoint that
arbitrator. The third arbitrator, who will act as the



presiding arbitrator, will be nominated jointly by the
two arbitrators which have already been appointed
following the procedure described above. The parties
are free to appoint any arbitrator outside of the CIETAC
panel of arbitrators including for the joint nomination
of the presiding arbitrator.

(i) The place of arbitration will be Beijing and the
place of oral hearing will be Shanghai.

(iii) The language of arbitration will be Chinese (unless
you and we agree otherwise).

(iv) The arbitral award will be final and binding upon
both you and us.

(v) The losing party will bear all the arbitration fees
and expenses, and will also reimburse the winning
party for its reasonable costs and expenses incurred
for the arbitration (including but not limited to the legal
fees and travel expenses).

9 - REPORTING ON WWW.CHRISTIES.COM

Details of all lots sold by us, including catalogue
descriptions and prices, may be reported on www.
christies.com. Sales totals are hammer price plus
buyer’s premium and do not reflect costs, financing
fees, or application of buyer's or seller’s credits. We
regret that we cannot agree to requests to remove
these details from www.christies.com.

10 - NOTICES

Bidders, buyers and sellers will notify Christie’s of
their contact details and must give Christie’s written
notification of any changes in their contact details.
Any notice or other written communication, including
without limitation any notice of arbitration will be
deemed to be received by the receiving party if it is
delivered, (i) in the case of Christie’s, to the address
specified at the beginning of these Conditions; and (ii)
in the case of all other parties, to the addresses notified

to Christie's in writing or other known addresses of
those parties.

11- LANGUAGE

These Conditions of Sale are written in Chinese and
the English version is for reference only. The original
Chinese version will be the one we use in deciding any
issues which arise.

K- GLOSSARY

auctioneer : the individual auctioneer and/or Christie’s.
authentic : a genuine example, rather than a copy or
forgery of:

(i) the work of a particular artist, author or
manufacturer, if the lot is described in the Heading as
the work of that artist, author or manufacturer;

(i) awork created within a particular period or culture,
if the lot is described in the Heading as a work created
during that period or culture;

(iii) a work for a particular origin source if the lot is
described in the Heading as being of that origin or
source; or

(iv) in the case of gems, a work which is made of
a particular material, if the lot is described in the
Heading as being made of that material.

authenticity warranty : the guarantee we give in this
agreement that a lot is authentic as set out in section
E2 of this agreement.

buyer’s premium : the charge the buyer pays us along
with the hammer price.

catalogue description : the description of a lot in the
catalogue for the auction, as amended by any saleroom
notice.

Christie’s Group : Christie’s International Plc, its
subsidiaries and other companies within its corporate
group.

: the physical of alot.

due date : has the meaning given to it paragraph Fi(a).
estimate : the price range included in the catalogue or
any saleroom notice within which we believe a lot may
sell. Low estimate means the lower figure in the range
and high estimate means the higher figure. The mid
estimate is the midpoint between the two.

hammer price : the amount of the highest bid the
auctioneer accepts for the sale of a lot.

Heading : has the meaning given to it in paragraph E2.
lot : an item to be offered at auction (or two or more
items to be offered at auction as a group).

other damages : any special, consequential, incidental
or indirect damages of any kind or any damages which
fall within the meaning of ‘special’, ‘incidental” or
‘consequential’ under local law.

purchase price : has the meaning given to it in
paragraph F1(a).

provenance : the ownership history of a lot.

qualified : has the meaning given to it in paragraph E2
and Qualified Headings means the section headed
Qualified Headings on the page of the catalogue
headed ‘Important Notices and Explanation of
Cataloguing Practice'.

reserve : the confidential amount below which we will
not sell a lot.

saleroom notice : a written notice posted next to the
lot in the saleroom and on www.christies.com, which
is also read to prospective telephone bidders and
notified to clients who have left commission bids, or
an announcement made by the auctioneer either at
the beginning of the sale, or before a particular lot is
auctioned.

Subheading : has the meaning given to it in paragraph
E2.

UPPERCASE type : means having all capital letters.
warranty : a statement or representation in which the
person making it guarantees that the facts set out in it
are correct.
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SYMBOLS USED IN THIS CATALOGUE

The meaning of words coloured in bold in this section can be found in paragraph K of the Conditions of Sale.

A

Property in which another Christie’s Group company
(other than Christie's Auction (Shanghai) Co. Ltd.)
has an ownership or financial interest. See Important
Notices and Explanation of Cataloguing Practice.

Lot offered without reserve.

Lot incorporates material from endangered species
which could result in export restrictions. See
paragraph G5 of the Conditions of Sale for further
information.

Handbag lot incorporates material from endangered
species. The lot can only be shipped to addresses
within Mainland China or collected from our Shanghai
saleroom. See paragraph G5 of the Conditions of Sale
for further information.
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Handbag lot incorporates material from endangered
species. International shipping restrictions apply
and export / import permits are required in order to
ship the bag outside Mainland China post sale. See
paragraph G5 of the Conditions of Sale for further
information.

Lot incorporates elephant ivory material. See
paragraph G5 of the Conditions of Sale for further
information.

v
This lot will remain “in bond” with the applicable
import customs duty and taxes deferred until the lot
is released into free circulation in the PRC. The buyer
of this lot will be responsible for paying any import
customs duties and taxes which may be due at the
rate based on the value of the lot and relevant customs
regulations and classifications in force at the time
of import. Such rate to be solely determined by PRC
Customs and other competent authorities. Please see
the Important Notices and Explanation of Cataloguing
Practice section of the Conditions of Sale for further
information.
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Lot which may not be able to be shipped to the US.
See paragraph G5 of the Conditions of Sale for
further information.

w

The endangered species strap is shown for display
purposes only and is not for sale. Upon sale, this watch
may be supplied to the buyer with a non CITES strap
(not shown). For further information please refer to the
Conditions of Sale.

o
A party with a direct or indirect interest in the lot
who may have knowledge of the lot's reserve or other
material information may be bidding on the lot.

Please note that lots are marked as a convenience to
you and we shall not be liable for any errors in, or failure
to, mark a lot.
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IMPORTANT NOTICES AND EXPLANATION OF CATALOGUING PRACTICE

IMPORTANT NOTICES
CHRISTIE'S INTEREST IN PROPERTY CONSIGNED
FOR AUCTION

A: Property in which another Christie’s Group
company has an ownership or financial interest
From time to time, Christie’s may offer a lot in which
a Christie’s Group company (excluding Christie’s
Auction (Shanghai) Co. Ltd.) has an ownership or
financial interest. Such property is identified in the
catalogue with the symbol A next to its lot number.
Where Christie’s has an ownership or financial
interest in every lot in the catalogue, Christie's will
not designate each lot with a symbol, but will state its
interest in the front of the catalogue.

Property which has been sourced from overseas is
identified in the catalogue with the symbol ¥ next
to the lot number

When auctioned, such property will remain under
“bond” with the applicable import customs duty and
taxes being deferred unless and until the property is
brought into free circulation in the PRC. Prospective
buyers are reminded that after paying for such lots
in full and cleared funds, if they wish to import the
lots into the PRC, they will be responsible for and will
have to pay the applicable import customs duties and
taxes, and the relevant import agent’s fee. The rates of
import customs duty and tax are based on the value
of the goods and the relevant customs regulations
and classifications in force at the time of import. As
a convenience and guidance to our bidders we set
out in the Collection and Delivery page at the back of
the catalogue, the possible ranges of import customs
duties and taxes for import into the PRC. The final
amounts will be determined by PRC Customs and
other competent authorities at the time of import.
Neither Christie’s nor the seller warrants or guarantees
the accuracy of this information and we are not
responsible in any way for any errors or omissions.
Potential buyers are responsible for satisfying
themselves as to the amount of import customs duty
and tax payable for lots which they buy and intend
to import into the PRC and for paying all such import
customs duties and taxes when they become due.
Christie’s (and our appointed storage providers) are
unable to release bought lots unless and until all
applicable import customs duties and taxes have been
paid in full and cleared funds.

Post-catalogue notifications

To the extent permitted by law, if Christie’s enters
into an arrangement or becomes aware of bidding
that would have required a catalogue symbol, we will
notify you by updating christies.com with the relevant
information (time permitting) or otherwise by a pre-
sale or pre-lot announcement.

CATALOGUE EXCHANGE RATE

CNY72=USD1

We may convert and display in out catalogues the
CNY prices in USD using this exchange rate. Any
USD estimate which is an amount other than bidding
increment will be rounded to a bidding increment.
Please note this is for the convenience of our clients
only and is not binding in any way. The rate of exchange
was established at the latest practical date prior to
the printing of the catalogue and may therefore have
changed by the time of the sale. Bidders should bear
in mind that estimates are prepared well in advance
of the sale and are not definitive. They are subject to
revision.

178

EXPLANATION OF CATALOGUING
PRACTICE

Terms used in this catalogue or lot description have
the meanings ascribed to them below. Please note
that all statements in this catalogue or lot description
as to authorship, period, reign or dynasty are made
subject to the provisions of the Conditions of Sale,
including the authenticity warranty. Our use of these
expressions does not take account of the condition of
the lot or of the extent of any restoration. Buyers are
advised to inspect the property themselves. Written
condition reports are usually available on request.

A term and its definition listed under ‘Qualified
Headings' is a qualified statement as to authorship,
period, reign or dynasty. While the use of this term is
based upon careful study and represents the opinion
of specialists, Christie’s and the consignor assume no
risk, liability and responsibility for the authenticity of
authorship or of the lot being created in certain period,
reign or dynasty of any lot in this catalogue described
by this term, and the authenticity warranty shall not
be available with respect to lots described using this
term.

Discrepancy in the layout of information may appear
between the catalogue description in English and its
Chinese translation. We will use the English version
of the catalogue description in deciding any issue or
disputes which arise under the authenticity warranty
or the ‘Qualified Headings'.

PICTURES, DRAWINGS, PRINTS,

AND MINIATURES, SCULPTURES,
INSTALLATION, VIDEO, CALLIGRAPHY
AND PAINTED CERAMIC

QUALIFIED HEADINGS

**Attributed to ...": in Christie’s qualified opinion
probably a work by the artist in whole or in part.
*Studio of ..."/ “Workshop of ...": in Christie’s qualified
opinion a work executed in the studio or workshop of
the artist, possibly under his supervision.

*Circle of ...": in Christie’s qualified opinion a work of
the period of the artist and showing his influence.
*Follower of ...": in Christie's qualified opinion a work
executed in the artist's style but not necessarily by a
pupil.

**Manner of ...": in Christie’s qualified opinion a work
executed in the artist’s style but of a later date.

*After ...": in Christie’s qualified opinion a copy (of any
date) of a k of the artist.

**Signed ..." .."/"Inscribed ...": in Christie’s
qualified opinion the work has been signed/dated/
inscribed by the artist.

*With signature ..."/"With date ..."/"With inscription
.."in Christie’'s qualified opinion the signature/date/
inscription appears to be by a hand other than that of
the artist.

The date given for Old Master, Modern and
Contemporary Prints is the date (or approximate
date when prefixed with ‘circa’) on which the matrix
was worked and not necessarily the date when the
impression was printed or published.

The date given for Chinese Books and Rubbings is the
date (or approximate date when prefixed with ‘circa’)
when the impression was printed or published.

CHINESE CLASSICAL PAINTINGS &
CHINESE MODERN AND
CONTEMPORARY INK PAINTINGS

QUALIFIED HEADINGS

“Attributed to ..": In Christie’'s qualified opinion
probably a work by the artist or maker in whole or in
part.

“With signature ...": In Christie's qualified opinion the
signature appears to be by a hand other than that of
the artist.

The date given for Chinese Books and Rubbings is the
date (or approximate date when prefixed with ‘circa’)
when the impression was printed or published.

CHINESE CERAMICS AND WORKS OF
ART

In Christie’s opinion a work by the maker or artist
e.g. AYIXING TEAPOT BY CHEN MINGYUAN
KANGXI PERIOD (1662-1722)

When a piece is, in Christie’s opinion, of a certain
period, reign or dynasty, its attribution appears in
uppercase letters directly below the heading of the
description of the lot.
eg. ABLUE AND WHITE BOWL

QING DYNASTY, 18TH CENTURY

If the date, period or reign mark mentioned in
uppercase letters directly below the heading of the
description of the lot states that the mark is of the
period, then in Christie's opinion, the piece is of the
date, period or reign of the mark.
eg. ABLUE AND WHITE BOWL
KANGXI SIX-CHARACTER MARK IN
UNDERGLAZE BLUE AND OF THE PERIOD
(1662-1722)

When a piece is, in Christie's opinion, made no later
than a certain period, reign or dynasty, its attribution
appears in uppercase letters directly below the
heading of the description of the lot and the term "AND
EARLIER" appears.
e.g. AJADE NECKLACE
LIANGZHU CULTURE AND EARLIER, CIRCA
3900-2300 BC

If no date, period or reign mark is mentioned in
uppercase letters directly below the heading of the
description of the lot, in Christie’s opinion it is of
uncertain date or late manufacture.

eg. ABLUE AND WHITE BOWL

QUALIFIED HEADINGS
When a piece is, in Christie’s opinion, not of the period
to which it would normally be attributed on stylistic
grounds, this will be incorporated into the first line or
the body of the text of the description.
eg. ABLUE AND WHITE MING-STYLE BOWL
The Ming-style bowl is decorated with
lotus scrolls...

In Christie’s qualified opinion, this object could be
dated to the Kangxi period but there is a strong
element of doubt.
e.g. ABLUE AND WHITE BOWL

POSSIBLY KANGXI PERIOD

In Christie's opinion, this object is of a certain period,
reign or dynasty. However, in Christie's qualified
opinion, this object could belong to a particular culture
but there is a strong element of doubt.
eg. AJADE BLADE
NEOLITHIC PERIOD, POSSIBLY DAWENKOU
CULTURE



JEWELLERY

“Boucheron”: when maker's name appears in the title,
in Christie’s opinion it is by that maker.

“Mount by Boucheron™: in Christie’s opinion the setting
has been created by the jeweller using stones originally
supplied by the jeweller’s client.

QUALIFIED HEADINGS

“Signed Boucheron / Signature Boucheron”: in
Christie's qualified opinion has a signature by the
jeweller.

“With maker's mark for Boucheron”: in Christie’s
qualified opinion has a mark denoting the maker.

Periods

Art Nouveau 1895-1910
Belle Epoque 1895-1914
Art Deco 1915-1935
Retro 1940s

WATCHES

Authenticity Certificates

As certain manufacturers may not issue certificates
of authenticity, Christie's has no obligation to furnish
a buyer with a certificate of authenticity from the
manufacturer, except where specifically noted in the
catalogue. Unless Christie’s is satisfied that it should
cancel the sale in accordance with the authenticity
warranty, the failure of a manufacturer to issue a
certificate will not constitute grounds for cancellation
of the sale.

Removal of Watch Batteries

Lots marked with the symbol @ in the catalogue
incorporate batteries which may be designated
as "dangerous goods” under international laws
and regulations governing the transport of goods
by air freight. If buyers request shipment of such
lots to regions outside the region in which the
saleroom is located, the batteries will be removed
and retained prior to shipment. If such lots are
collected from the saleroom, the batteries will
be made available for collection free of charge.

HANDBAGS

Condition Reports

The condition of lots sold in our auctions can vary
widely due to factors such as age, previous damage,
restoration, repair and wear and tear. Condition
reports and grades are provided free of charge as a
courtesy and convenience to our buyers and are for
guidance only. They offer our honest opinion but they
may not refer to all faults, restoration, alteration or
adaptation. They are not an alternative to examining a
lot in person or taking your own professional advice.
Lots are sold “as is,” in the condition they are in at
the time of the sale, without any representation or
warranty as to condition by Christie’s or by the seller.

Grades in Condition Reports

We provide a general, numeric condition grade to help
with overall condition guidance. Please review the
specific condition report and extra images for each lot
before bidding.

Grade 1: this item exhibits no signs of use or wear
and could be considered as new. There are
no flaws. Original packaging and protective
plastic are likely intact as noted in the lot
description.

Grade 2: this item exhibits minor flaws and could be
considered nearly brand new. It may never

have been used, or may have been used a
few times. There are only minor condition
notes, which can be found in the specific
condition report.

Grade 3: this item exhibits visible signs of use. Any
signs of use or wear are minor. This item is in
good condition.

Grade 4: this item exhibits wear from frequent use.
This item either has light overall wear or
small areas of heavy wear. The item is
considered to be in fair condition.

Grade 5: this item exhibits normal wear and tear
from regular or heavy use. The item is in
good, usable condition but it does have
condition notes.

Any reference to condition in a catalogue entry will not
amount to a full description of condition, and images
may not show the condition of a lot clearly. Colours and
shades may look different in print or on screen to how
they look in real life. It is your responsibility to ensure
that you have received and considered any condition
report and grading. We recommend you examine the
lot in person or take your own professional advice.

References to “"HARDWARE"

Where used in this catalogue the term "hardware”
refers to the metallic parts of the bag, such as the
buckle hardware, base studs, lock and keys and /or
strap, which are plated with a coloured finish (e.g. gold,
silver, palladium). The terms “Gold Hardware”, “Silver
Hardware", “Palladium Hardware” etc. refer to the tone
or colour of the hardware and not the actual material
used. If the bag incorporates solid metal hardware this
will be referenced in the lot description.

WINE

Options to Buy Parcels

A parcel consists of several lots of the same wine
of identical lot size, bottle size and description.
Bidding will start on the first lot of the parcel and
the successful buyer of that lot is entitled to take
some or all of the remaining lots in the parcel at the
same hammer price. If the buyer of the first lot does
not take further lots, the remaining lots of the parcel
will be offered in a similar fashion. We recommend
that a bid on a parcel lot be placed on the first lot
of the parcel. If the bid is superseded, Christie's will
automatically move your bid to the next identical lot
and so on. In all instances, such bids will be handled
at the auctioneer’s discretion.

Classifications

Bordeaux Classifications in the text are for
identification purposes only and are based on the
official 1855 classification of the Médoc and other
standard sources. All wines are Chateau-bottled unless
stated otherwise.

Ullages and Corks of Old Wines

Wines are described in this catalogue as correctly
as can be ascertained at time of going to press, but
buyers of old wines must make appropriate allowances
for natural variations of ullages, conditions of cases,
labels, corks and wine. No returns will be accepted.

Ullage

The amount by which the level of wine is short of being
full: these levels may vary according to age of the
wines and, as far as can be ascertained by inspection
prior to the sale, are described in the catalogue. A
chart explaining level and ullage descriptions and
interpretations, together with a visual presentation,
appears in this catalogue. We hope you will find this
helpful.
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LEVEL/ULLAGE DESCRIPTIONS AND INTERPRETATIONS

(see notes below)

BORDEAUX

CAPSULE

BURGUNDY

CAPSULE

Catalogue
descriptions

Catalogue

into neck descriptions

base of neck

s wN =
—

[=2]

1 into neck: Level of young wines.
Exceptionally good in wines over
10 years old.

2 base of neck: Perfectly good for any age of
wine. Outstandingly good for a wine of 20
years in bottle, or longer.

3 top-shoulder: Normal for any claret 15
years old or older.

4 upper-shoulder: Slight natural reduction
through the easing of the cork and
evaporation through cork and capsule.
Usually no problem. Acceptable for any
wine over 20 years old. Exceptional for pre-
1950 wines.

top-shoulder Sem
upper-should 5cm
mid-shoulder

7cm

mid-low shoulder

low-shoulder

5 mid-shoulder: Probably some weakening of
the cork and some risk. Not abnormal for
wines 30/40 years of age.

Estimates usually take this into account.

Because of the slope of shoulder it is
impractical to describe levels as mid-shoulder,
etc. Wherever appropriate the level between
cork and wine will be measured and catalogued

6 mid-low-shoulder: Some risk. in centimetres.

Low estimates. The condition and drinkability of burgundy is
less affected by ullage than its equivalent from
Bordeaux. For example, a 5 to 7 cm. ullage in
a 30-year-old burgundy can be considered
normal, indeed good for age, 3.5 to 4 cm.
excellent for age, even 7cm. rarely a risk.

7  low-shoulder: Risky and usually only
accepted for sale if wine or label
exceptionally rare or interesting. Always
offered with low estimate.

BOTTLE SIZES

magnum = two regular bottles (1.5L)

marie-jeanne = three regular bottles (2.5L)

double-magnum = four regular bottles (3L)

jeroboam = four regular bottles (3L)
(Burgundy, Champagne)

jeroboam = six regular bottles (5L)
(Bordeaux) (or 5 litres)

impériale = eight regular bottles (6L)
(Bordeaux)

methuselah = eight regular bottles (6L)
(Burgundy)

salmanazar = twelve regular bottles 9L)

balthazar = sixteen regular bottles (12L)

nebuchadnezzar = twenty regular bottles (15L)

melchior = twenty four regular bottles (18L)
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SPECIAL NOTICE

Though every effort is made to describe or measure the levels of older vintages, corks over 20 years
old begin to lose their elasticity and levels can change between cataloguing and sale. Old corks have
also been known to fail during or after shipment.

We therefore repeat that there is always a risk of cork failure with old wines and due allowance must
be made for this.

Under no circumstances can an adjustment of price or credit be made after delivery except under the
terms stated in Paragraph E2 of the Conditions of Sale.

Unless otherwise stated, Bordeaux are chateau bottled and all wines are bottled in the country of
production.

Important note regarding opening of cases and listing of levels: Christie’s general policy is to open all
wood cases and to describe levels. Bidders must make allowances for reasonable variations in ullage
which may be encountered in cases from the 2000 vintage and older. Additionally, all wine from
vintages 2000 and younger have levels base of neck or better unless otherwise noted.
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COLLECTION AND DELIVERY

COLLECTION LOCATION AND TERMS

Purchased lots will be held for collection at our storage facilities in Shanghai. Our removal and
storage of the lot is subject to the terms and conditions of storage which can be found at Christies.
com/storage and our fees for storage are set out in the table below.

Lots WITHOUT the symbol ¥ identified next to the lot number, will be available for collection from 27
September 2023. Lots are available for collection on any working day 9:30am to 6:30pm by pre-booked
appointment only. Please call Christie’s Post-Sale Services team one business day in advance to book a
collection time.

Tel: +86 (0) 21 6355 1766
Email: postsaleasia@christies.com

SHIPPING AND DELIVERY

Christie's Post-Sale Services team can organise local deliveries. For all other types of deliveries,
you are responsible for your own shipping arrangement. If you have any questions, please contact
Christie's Post-Sale Service Department. For lots identified in the catalogue with the symbol ¥ next
to the lot number, our team can assist with the customs clearance for the import or re-export
of such lots into or out of PRC. To ensure that arrangements for the transport of your lot can be
finalised before the expiry of any free storage period, please contact Christie's Post-Sale Service
Team at +86 (0) 21 6355 1766 or postsaleasia@christies.com for a quote as soon as possible after
the sale.

HEHOXBRBN (BTRERMERES - itsF)
PRC IMPORT CUSTOMS DUTIES & TAXES (POSSIBLE APPLICABLE RATES FOR GUIDANCE ONLY)
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PHYSICAL LOSS & DAMAGE LIABILITY

Christie's will accept liability for physical loss and damage to sold lots whilst in storage. Christie's
liability will be limited to the invoice purchase price including buyers' premium. Christies liability
will continue until the lots are collected by you or an agent acting for you following payment in
full. Christie's liability is subject to Christie's Terms and Conditions of Liability posted on www.
christies.com.

IMPORTATION OF PROPERTY SOURCED FROM OVERSEAS

Property which has been sourced from overseas is identified in the catalogue with the
symbol ¥ next to the lot number. When auctioned, such property will remain under "bond" with
the applicable import customs duties and taxes being deferred unless and until the property is
brought into free circulation in the PRC. Prospective buyers are reminded that after paying for such
lots in full and cleared funds, if they wish to import the lots into the PRC, they will be responsible
for and will have to pay the applicable import customs duties and taxes. The rates of import
customs duty and tax are based on the value of the goods and the relevant customs regulations
and classifications in force at the time of import. As a convenience to our bidders we set out below,
for guidance only, the possible ranges of import customs duties and taxes for import into the PRC.
The final amounts will be determined by PRC Customs and other competent authorities at the
time of import.

Neither Christie's nor the seller warrants or guarantees the accuracy of this information and we
are not responsible in any way for any errors or omissions. Potential buyers are responsible for
satisfying themselves as to the amount of import customs duty and tax payable for lots which they
buy and intend to import into the PRC and for paying all such import customs duties and taxes
when they become due. Christie's (and our appointed storage providers) are unable to release
bought lots unless and until all applicable import customs duties and taxes have been paid in full
and cleared funds. If you have any questions relating to collection or delivery, please call our Post-
Sale Services Team at +86 (0) 21 6355 1766 or email to postsaleasia@christies.com.

=] BRES EBIREE HOXHBRE (B IBERRE
ITEM PRODUCT CODE CLASSIFICATION AND NOTES 'OMS DUTY RATE (STANDARD) IMPORT VAT RATE
Rt FLiHE , R GERERE
1 701101900 Other Original hand-painted Oil paintings, Pastels, Drawings and Prints % 13%
HitrEF R SRR R R
2 9703000090 Other Original made by 1% 13%

B BRSO, MO T XESEXEZ AR S A R i rIAEFR ST B MO O XA R AR .

In addition to the above, artworks and products that have either originated from the US or were created by the US artists might be subject to additional customs duty and taxes.
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BIDDING INCREMENTS

Bidding generally starts below the low estimate and
increases in steps (bid increments) of up to 10 per
cent. The auctioneer will decide where the bidding
should start and the bid increments. Written bids
that do not conform to the increments set below
may be lowered to the next bidding interval

RMB1,000 to RMB2,000 by RMB100s
RMB2,000 to RMB3,000 by RMB200s
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The auctioneer may vary the increments during the
course of the auction at his or her own discretion

purch 1 with your d paddle number. Please check that the details are
correct, as the details cannot be changed after the sale.

I have read the “Conditions of Sale - Buying at Christie’s” and “Important Notices
and ion of C: i ice” printed in the sale catalogue, as well as
the "No Third Party Payment Notice” and agree to be bound by them. | understand
that if my bid is successful the amount payable will be the sum of the hammer price
and the buyer’s premium (together with any taxes chargeable on the hammer price
and buyer's premium in accordance with the Conditions of Sale - Buying at Christie’s).
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Christie’s Shanghai Limited
4/F, BUND ONE, No.1 Zhongshan Dong Yi Road, Shanghai 200002, China Tel: +86 21 6355 1766 www.christies.com

BIDDER REGISTRATION FORM

| We age new

to register at least 48 hours in advance of a sale to allow sufficient time to process the registration.

Please complete and sign this form, and send it to us by email to registrationasia@christies.com.

m Bidder’s Detail

The name and address given above will appear on the invoice for lots purchased with your assigned paddle for this registration. Please check that the
details are correct as the invoice cannot be changed after the sale.

Account Name Account No.
Address
Phone No. Would you like to activate your online account? []Yes [1No

Please verify email address for post-sale communication

|] Sale Registration
[0 22137 10th Shanghai Auction Anniversary: [0 22138 10th Shanghai Auction Anniversary:
Luxury Evening Sale * 20th/21st Century Art Evening Sale *

*If you intend to bid on a lot the low estimate of which is CNY6 million or above, i.e., a high value lot ("HVL"), please tick the box below.

[ I wish to apply for a HVL registration

Please indicate the bidding level you require:
0 CNY 0-500,000 0 CNY 500,001 - 2,000,000 [0 CNY 2,000,001 - 4,000,000
[0 CNY 4,000,001 - 8,000,000 [J CNY 8,000,001 - 20,000,000 0 CNY 20,000,000 +

Authorisation

1/We understand that if the Authorised Agent named below is a successful bidder on a lot, I/we will be liable to pay Christie’'s the purchase price of the
lot, including the Buyer's Premium and applicable taxes and other charges, pursuant to the Conditions of Sale set forth in Christie’s sale catalogues.
|/We understand that Christie’s will not accept payment from the Authorised Agent on my/our behalf.

Please provide a copy of the authorised agent’s government-issued photo ID (e.g. photo driving license, national identity card or passport).

This authorises the below person to Bid for:  [] All Sales  [J Only Sale No.

Authorised Agent's Name

Authorised Agent’s Photo ID

Authorised Agent's Address

Authorised Agent’s Phone No. Authorised Agent’s Email

E Declarations

« | have read the “Conditions of Sale - Buying at Christie’s” and “Important Notices and Explanation of Cataloguing Practice” printed in the sale
catalogue, as well as the "No Third Party Payment Notice” and agree to be bound by them.

« | have read the personal information section of the Conditions of Sale printed in the sale catalogue and agree to be bound by its terms.

« | understand that if | have not completed the high value lot pre-registration before the auction Christie’s may refuse my bid for high value lots.

[ Please tick if you are a new client and would like to receive information about sales, events and other services offered by the Christie’s group and its
affiliates by e-mail. You can opt-out of receiving this information at any time.

Christie’s is required by applicable law to do due diligence on the source of funds for the purchase.
If you are successful, could you please confirm that the funds to pay for the lot(s) will be from you and not anyone else? [1Yes [1No

| agree to the above and agree to abide by the Conditions of Sale.

Name Signature . Date







(Left) Lot 19, A LIMITED EDI
(Right) Lot 7, A LIMITED EDITION CHAI, MAUVE SYLVE
WITH PALLADIUM HARDWARE.
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