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16
ARUNWAY POPCORN
MINAUDIERE BAG
CHANEL, FALL/WINTER, 2024
GRADE: 1
HK$140,000-200,000
US$19,000-26,000

18

AMETIERS D’ART
MANCHESTER
RUNWAY GUITAR
MINAUDIERE BAG
CHANEL, FALL/WINTER, 2024
GRADE: 1
HK$140,000-200,000
US$19,000-26,000

17
ARUNWAY

SLOT MACHINE
MINAUDIERE BAG
CHANEL, CRUISE, 2023
GRADE: 1
HK$140,000-200,000
US$19,000-26,000

19

ARUNWAY MINT VAN
MINAUDIERE BAG
CHANEL, CRUISE, 2024
GRADE: 1
HK$140,000-200,000
US$19,000-26,000
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Decar Collectors and Enthusiasts,

As we approach the festive season, I’'m thrilled to welcome you to
our Fall Live Sale in Hong Kong, a celebration of craftsmanship,
rarity, and playful luxury. This season, we are proud to present over
200 exceptional pieces, each curated to delight the most discerning
handbag aficionados.

Leading the lineup is the Himalaya Birkin 25 with diamond hardware,
a true pinnacle of elegance and exclusivity. We are also honored to
offer the Faubourg Birkin 20 in four coveted shades—white, black, grey,
and ebene—a quartet that is nearly impossible to assemble in today’s

market.

For lovers of compact sophistication, our sale features a stunning array
of Mini Kellys in diverse materials, each a testament to timeless style.
And for those drawn to fashion’s more whimsical side, we’ve curated
a playful selection of trending statement pieces: the Chanel Mini Van,
Popcorn Bag, Louis Vuitton Airplane Monogram by Virgil Abloh, and of
course, Hermeés Kelly Dolls in delightful variations.

Whether you are a seasoned collector or a passionate admirer, we hope
this sale brings you joy and inspiration as we head into the holiday
season. We look forward to sharing this exciting moment with you.

With my deepest gratitude,

hY

Winsy Tsang
SVP, Head of Handbags & Accessories, Asia Pacific
Christie’s
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Monday, 24 November 2025 - 20258118248 ( 28— ) HONG KONG, 6th Floor, The Henderson,
2.00pm (Sale 23781, Lots 1-206) 2 Murray Road, Central
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Location: HONG KONG, 6th Floor, The Henderson, Thursday - Sunday, 20-23 November- 1H20E23H ( £28UWERH )
2 Murray Road, Central 10.30am - 5.30pm
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Tel B5% : +85227601766 Fax {8E : +852 2760 1767 10.30am - 1.00pm
SPECIALISTS REGIONAL MANAGING BUSINESS MANAGER SALE COORDINATOR
Ey DIRECTOR EFBIE HERS
Winsy Tsang XFERE Tracy Yan Kelly Kwok
Jerry Chang Michelle Kim +852 2978 5349 + 852 2978 9929
Vanessa Kui +852 2978 5342

AUCTIONEERS 1HEE
Nicola Chan « Jerry Chang « Liang-Lin Chen « Georgina Hilton

AUCTION CODE AND NUMBER {HEZERIRIR
In sending Written and Telephone bids or making enquiries, this sale should be referred to as BAGS-23781.
EREREMMEERE RS NEONEFER  SIPNESBRIRRA BAGS-23781 -

CONDITIONS OF SALE - BUYING AT CHRISTIE’S XFRE - EREH

The sale for each lot is subject to the Condition of Sale, Important Notices and Explanation of Cataloguing Practice, which are
set out on christies.com. Please note that the symbols and cataloguing for some lots may change before the auction. For the most up to date
sale information for a lot, please see the full lot description, whied through the sale landing page on christies.com.

BHAEMAVHEIIS christies.com LIIHMRIRFEIRE - EBBMR BHRIRIGTEZRBIOOR - BHiEE > ELIOBERAOFFRTIER
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Principal Auctioneer BfE1HE E: Adrien Meyer

FRONT COVER #JH: Lot 99
BACK COVER #tE: Lot 168

Scan to view auction details Scan QR to access Follow us on Instagram
BIELUR BN E S Christie’s WeChat mini program BIiE{EL S I M InstagramBR 5
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@christiesasia

HANDBAGS & ACCESSORIES

INTERNATIONAL CONDITION GRADING SYSTEM

We provide a general, numeric condition Grade: to help with overall condition guidance. Please review the specific condition report
and extra images for each lot before bidding.

Grade: 1

This item exhibits no signs of use or wear and could be considered as new. There are no flaws. Original packaging and protective
plastic are likely intact as noted in the lot description.

Grade: 2
This item exhibits minor flaws and could be considered nearly brand new. It may never have been used, or may have been used a
few times. There are only minor condition notes, which can be found in the specific condition report.

Grade: 3

This item exhibits visible signs of use. Any signs of use or wear are minor. This item is in good condition.

Grade: 4

This item exhibits normal signs of wear from frequent use. This item either has light overall wear or small areas of heavy wear. The
item is considered to be in fair condition.

Grade: 5
This item exhibits wear and tear from regular or heavy use. The item is in usable condition but it does have condition notes.

BUYING CITES LOTS

Please be aware that there are CITES lots in this auction, noted with a ~ symbol next to the lot number. Due to CITES export/
import restrictions, the lots noted additionally with = can only be sent to an address within Hong Kong or collected from our Hong
Kong saleroom, and the lots noted with = will require export / import permits to be shipped outside Hong Kong post sale. Please
read the “Conditions of Sale « Buying at Christie’s” and in particular “Symbols used in this Catalogue” at the back of this catalogue.
If you have further questions on this topic, please contact the department.

Please note that lots noted with « are offered without reserve.

Any reference to condition in a catalogue entry will not amount to a full description of condition, and images may not show

the condition of a lot clearly. Colours and shades may look different in print or on screen to how they look in real life. It is your
responsibility to ensure that you have received and considered any condition report and grading. We recommend you examine the
lot in person or take your own professional advice.
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ARARE, SPECIAL ORDER
MATTE GRIS PERLE
ALLIGATOR & CRAIE SWIFT
LEATHER QUELLE IDOLE
WITH GOLD HARDWARE

15 17 <
Z
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£ O 50 60 61 ~z66 .
O H ALIMITED EDITION ROSE ALIMITED EDITION GRIS AN ETOUPE EPSOM AMATTE GRISNEVE
r‘ D'ETE & ROUGE VENITIEN CAILLOU GRIZZLY LEATHER, LEATHER MINIKELLY ALLIGATORMINIKELLY
m O CHEVRE LEATHER VERSO ETOUPE SWIFT LEATHER 20 IIWITH PALLADIUM 20 IIWITH PALLADIUM
MINIKELLY 20 I WITH &ECRU SHEARLING MINI HARDWARE HARDWARE
PALLADIUM HARDWARE KELLY PLUCH 20 WITH
PALLADIUM HARDWARE

HERMES, 2023; GRADE: 1

HERMES, 2024; GRADE: 1

HERMES, 2025; GRADE: 1 HERMES, 2024; GRADE: 1

75 HK$120,000-180,000

ALIMITED EDITION GRIS US$16,000-25,000
MISTY, BLACK, VERT FIZ7Z &

HK$200,000-300,000
US$26,000-39,000

HK$100,000-160,000
US$13,000-21,000

HK$400,000-500,000
US$52,000-65,000

ALEZAN EPSOM LEATHER
KELLYDOLE PICTO WITH

+~=56 NO RESERVE 150

ALIMITED EDITION ROSE ALIMITED EDITION VERT
MEXICO SWIFT LEATHER FONCE & VERT PEPPERMINT
& SHINY ROUGE DE COEUR SWIFT LEATHER QUELLE
ALLIGATOR QUELLEIDOLE IDOLE WITH PALLADIUM
TOUCHWITH PALLADIUM HARDWARE

HARDWARE

HERMES, 2020; GRADE: 1.5

HK$600,000-1,000,000
US$78,000-130,000

HERMES, 2022; GRADE: 1

HK$400,000-600,000
US$52,000-78,000

HERMES, 2025; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

PALLADIUM HARDWARE

HERMES, 2024; GRADE: 1

HK$300,000-400,000
US$39,000-52,000

21

ALIMITED EDITION BLEU
ROYAL, NATA, GOLD & BLEU
INDIGO EPSOM LEATHER
KELLYDOLE PICTO WITH
PALLADIUM HARDWARE

INIIN

177 154

ALIMITED EDITION CHAL ALIMITED EDITION JAUNE
MAUVESYLVESTRE, TERRE DENAPLES SWIFT LEATHER
BATTUE & CELESTE EPSOM & OSIER MINI PICNIC
LEATHER KELLYDOLE KELLY WITH PALLADIUM
PICTO WITH PALLADIUM HARDWARE

HARDWARE

HERMES, 2022; GRADE: 1

HK$300,000-400,000
US$39,000-52,000

79

A SPECIAL ORDER GRIS
PERLE & BLACK CHEVRE
LEATHER MINIKELLY 20 IT
WITH GOLD HARDWARE

~=81

ASPECIAL ORDER MATTE
GRISPEARL & VERT D'EAU
ALLIGATOR MINIKELLY
20 ITWITH PERMABRASS
HARDWARE

S %
92 94
ABETON OSTRICH MINI ASPECIAL ORDER NATA &
KELLY 20 HWITH GOLD BLACK CHEVRE LEATHER
HARDWARE MINIKELLY 20 ITWITH
PALLADIUM HARDWARE

HERMES, 2023; GRADE: 1

HK$140,000-200,000
US$19,000-26,000

12

HERMES, 2025; GRADE: 1

HK$400,000-500,000
US$52,000-65,000

HERMES, 2022; GRADE: 1

HK$180,000-260,000
US$24,000-34,000

HERMES, 2023; GRADE: 1

HK$140,000-200,000
US$19,000-26,000

ALIMITED EDITION BLACK
TADELAKT LEATHER

& MULTICOLOR WOOD
INLAY CHEVAL DE BOIS
MINIKELLY 20 ITWITH
PALLADIUM HARDWARE

HERMES, 2022; GRADE: 1

HK$300,000-400,000
US$39,000-52,000

HERMES, 2020; GRADE: 1.5

HK$240,000-320,000
US$32,000-41,000

HERMES, 2024; GRADE: 1

HK$180,000-260,000
US$24,000-34,000

22
ABLACK CALF BOXLEATHER
MINIKELLY 20 TWITH

PALLADIUM HARDWARE

~x34 43

A SHINY BLACK POROSUS AROUGE VENETIEN EPSOM
CROCODILE MINIKELLY LEATHER MINIKELLY 20 IT
20 IIWITH PALLADIUM WITH GOLD HARDWARE
HARDWARE

HERMES, 2022; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2025; GRADE: 1

HK$400,000-500,000
US$52,000-65,000

HERMES, 2022; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

95

A SPECIAL ORDER CRAIE
& GRIS ASPHALTE EPSOM
LEATHER MINTKELLY

20 ITWITH PERMABRASS

HARDWARE

e

97

ASPECIAL ORDER CRAIE
&ROSE AZALEE EPSOM
LEATHER MINITKELLY
20 ITWITH PERMABRASS
HARDWARE

—
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i
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106 149
ALIMITED EDITION ARGENT ASPECIAL ORDER VERT
CHAMKILIGHT CHEEVRE CRIQUET & JAUNE POUSSIN
LEATHER MINTKELLY EPSOM LEATHER MINI
20 TTWITH PALLADIUM KELLY 20 II WITH GOLD
HARDWARE HARDWARE

HERMES, 2023; GRADE: 2

HK$140,000-200,000
US$19,000-26,000

HERMES, 2023; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2025; GRADE: 1

HK$200,000-280,000
US$26,000-36,000

HERMES, 2023; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

49

AROSE EXTREME EPSOM ~=25

LEATHER MINIKELLY 20 11 ASHINY BLACK

WITH GOLD HARDWARE POROSUS
CROCODILE MINT
KELLY 20 WITH
GOLD HARDWARE

HERMES, 2019; GRADE: 2

HK$80,000-120,000
US$11,000-16,000

HERMES, 1995; GRADE: 2.5

HK$150,000-220,000
US$20,000-28,000

12 13

ANAVY ARARE HORSE
COURCHEVEL PRINT CALFBOX
LEATHER MINT LEATHER MINT
KELLY 20 WITH KELLY 20 WITH
GOLD HARDWARE GOLD HARDWARE

HERMES, 1993; GRADE: 2

HK$100,000-160,000
US$13,000-21,000

HERMES, 1993; GRADE: 2

HK$100,000-160,000
US$13,000-21,000

2025 HONG KONG AUTUMN EDITION
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A SPECIAL ORDERMATTE
VERT D'EAU & VANILLE
ALLIGATOR MINTKELLY
20 IIWITH PERMABRASS
HARDWARE

157

A SPECIAL ORDER LIME &
CRAIE EPSOM LEATHER
MINIKELLY 20 HWITH
GOLD HARDWARE

159

ALIMITED EDITION JAUNE
AMBRE & ROSE TYRIEN
CHEVRE LEATHER VERSO

MI
PA

NIKELLY 20 I WITH
LLADIUM HARDWARE

164

A GOLD EPSOM LEATHER
MINIKELLY 20 TWITH
GOLD HARDWARE

HERMES, 2025; GRADE: 1

HK$400,000-500,000
US$52,000-65,000

HERMES, 2022; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2022; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2023; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

175

A SPECIAL ORDER BISCUIT
& CRAIE EPSOM LEATHER
MINIKELLY 20 TWITI
GOLD HARDWARE

188

ALIMITED EDITION BLEU
ABYSSE CALF BOX LEATHER
CLOUTEMINIKELLY

20 TWITH PALLADIUM
HARDWARE

HERMES, 2023; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2025; GRADE: 1

HK$220,000-300,000
US$29,000-39,000

HAAIOSHA

7

58

ALIMITED EDITION ETOUPE
EPSOM LEATHER MINI
DESORDRE KELLY WITH
GOLD HARDWARE

166

ALIMITED EDITION GOLD
EPSOM LEATHER MINI
DESORDRE KELLY 20 WITH
GOLD HARDWARE

HERMES, 2024; GRADE: 1

HK$160,000-240,000
US$21,000-31,000

HERMES, 2023; GRADE: 2

HK$140,000-200,000
US$19,000-26,000

HLLHHDOd

6

A SPECIAL ORDER BLACK &
GRIS PERLE SWIFT LEATHER
KELLY POCHETTE WITH
PALLADIUM HARDWARE

~=35

A SHINY BLACK NILOTICUS
LIZARD KELLY POCHETTE

WITH PALLADIUM
HARDWARE

76

S

AN ARDOISE SWIFT
LEATHERKELLY POCHETTE
WITH GOLD HARDWARE

.

|
U —

98

ANATA SWIFT LEATHER
KELLY POCHETTE WITH
GOLD HARDWARE

HERMES, 2025; GRADE: 1

HK$80,000-120,000
US$11,000-16,000

HERMES, 2025; GRADE: 1

HK$220,000-300,000
US$29,000-39,000

HERMES, 2024; GRADE: 1

HK$60,000-100,000
US$7,800-13,000

110

ABLEU GLACIER OSTRICH
KELLY POCHETTE WITH
GOLD HARDWARE

131

A CABAN OSTRICH KELLY
POCHETTE WITH PALLDIUM
HARDWARE

169

A GOLD SWIFT LEATHER
KELLY POCHETTE WITH
GOLD HARDWARE

HERMES, 2024; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

HERMES, 2023; GRADE: 1.5

HK$120,000-180,000
US$16,000-23,000

HERMES, 2023; GRADE: 1

HK$60,000-100,000
US$7,800-13,000

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

HERMES, 2021; GRADE: 1.5

HK$50,000-80,000
US$6,500-10,000

HSNVA

21

ABLACKVOLUPTO LEATHER
KELLY DANSEITWITH
PALLADIUM HARDWARE

63

A GRISMEYER EVERCOLOR
LEATHER KELLY DANSE
IITWITH PALLADIUM
HARDWARE

165

A GOLD EVERCOLOR
LEATHER KELLY DANSEIT
WITH GOLD HARDWARE

dINOT

3

ABLACKSWIFT LEATHER
KELLY JUMPWITH
PALLADIUM HARDWARE

HERMES, 2025; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

HERMES, 2025; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

HERMES, 2025; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

LNO

~=78

ASHINY GRAPHITE
POROSUS CROCODILE KELLY
CUT WITH PALLADIUM
HARDWARE

~=119

ASHINY BLEU ELECTRIQUE
NILOTICUS CROCODILE
KELLY CUT WITH
PERMABRASS HARDWARE

~=143

AMATTE MALACHITE
POROSUS CROCODILE KELLY
CUTWITH PALLADIUM
HARDWARE

HERMES, 2015; GRADE: 2

HK$100,000-160,000
US$13,000-21,000

HERMES, 2013; GRADE: 2

HK$80,000-120,000
US$11,000-16,000

HERMES, 2013; GRADE: 2

HK$80,000-120,000
US$11,000-16,000

HERMES, 2024; GRADE: 1

HK$60,000-100,000
US$7,700-13,000

~=26

ALIMITED EDITION
SHINY BLACK
POROSUS CROCODILE
&FEATHERS KELLY
ELAN FOLIEWITH
GOLD HARDWARE

HERMES, 2023; GRADE: 1

HK$200,000-280,000
US$26,000-36,000

57

A GRIS PANTIN EPSOM
LEATHER KELLY ELAN
WITH PERMABRASS
HARDWARE

HERMES, 2025; GRADE: 1

HK$80,000-120,000
US$11,000-16,000

~x23

ALIMITED EDITION SHINY
BLACKNILOTICUS LIZARD
& SWIFT LEATHER TOUCH
RETOURNEKELLY 25 WITH
GOLD HARDWARE

24

ABLACKEPSOM LEATHER
SELLIERKELLY 25 WITH
GOLD HARDWARE

51

ALIMITED EDITION

ROSE JATPUR & GOLD
EPSOM LEATHER SELLIER
CANDY KELLY 25 WITH
PERMABRASS HARDWARE

65

AN ETAIN EPSOM LEATHER
SELLIER KELLY 25 WITH
GOLD HARDWARE

HERMES, 2023; GRADE: 1

HK$120,000-200,000
US$16,000-26,000

HERMES, 2022; GRADE: 1.5

HK$80,000-120,000
US$11,000-16,000

HERMES, 2012; GRADE: 2

HK$80,000-120,000
US$11,000-16,000

2025 HONG KONG AUTUMN EDITION

HERMES, 2020; GRADE: 1.5

HK$80,000-120,000
US$11,000-16,000



~=70

ASHINY OMBRI SALVATOR
LIZARD SELLIERKELLY

25 WITH PALLADIUM
HARDWARE

72

A SPECIAL ORDER TRENCH
& GOLD EPSOM LEATHER
SELLIERKELLY 25 WITH
GOLD HARDWARE

74

ALIMITED EDITION ARDOISE

EPSOM LEATHER, BLACK
TADELAKT LEATHER &
VERT PEPPERMINT CHEVRE

LEATHER CASAQUE ETOILEE

SELLIERKELLY 25 WITH
PALLADIUM HARDWARE

=1 e
L i—T
b

83

ALIMITED EDITION NATA
& CHATEPSOM LEATHER
VERSO SELLIER KELLY

25 WITH PALLADIUM
HARDWARE

HERMES, 2023; GRADE: 1

HK$260,000-340,000
US$34,000-44,000

HERMES, 2021; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2024; GRADE: 1

HK$160,000-240,000
US$21,000-31,000

HERMES, 2022; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

84

ALIMITED EDITION NATA
SWIFT LEATHERIN & OUT
RETOURNE KELLY 25 WITH
PALLADIUM HARDWARE

85

ALIMITED EDITION NATA,
CHALI CUIVRE, LIME &
MAUVE SYLVESTRE SWIFT
LEATHER COLORMATIC
RETOURNE KELLY 25 WITH
GOLD HARDWARE

96

A SPECIAL ORDER CRAIE
& ROSE AZALEE EPSOM
LEATHER SELLIER KELLY
25 WITH BRUSHED GOLD
HARDWARE

109

ALIMITED EDITION BLEU
BRUME, VERT JADE & GOLD
EPSOM LEATHER TRICOLOR
SELLIERKELLY 25 WITH
PALLADIUM HARDWARE

HERMES, 2021; GRADE: 1

HK$150,000-220,000
US$20,000-26,000

HERMES, 2022; GRADE: 1

HK$140,000-200,000
US$19,000-26,000

HERMES, 2019; GRADE: 1.5

HK$100,000-160,000
US$13,000-21,000

HERMES, 2021; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

~=123

ALIMITED EDITION SHINY
BLEU SAPHIR NILOTICUS
LIZARD & TOGO LEATHER
TOUCH RETOURNE KELLY
25 WITH PERMABRASS
HARDWARE

124

ALIMITED EDITION BLACK,
BLEU SAPHIR & BLEU ROI
EPSOM LEATHER TRICOLOR
SELLIERKELLY 25 WITH
PALLADIUM HARDWARE

~x144
ASHINY CACTUSNILOTICUS
CROCODILE SELLIER KELLY
25 WITH GOLD HARDWARE

~=161

A SPECIAL ORDER SHINY
JAUNE AMBRE & MIEL
ALLIGATOR SELLIER KELLY
25 WITH BRUSHED GOLD
HARDWARE

HERMES, 2021; GRADE: 1

HK$140,000-200,000
US$19,000-26,000

HERMES, 2024; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2016; GRADE: 2

HK$280,000-350,000
US$37,000-45,000

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

HERMES, 2019; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

25

163

A GOLD EPSOM LEATHER
SELLIER KELLY 25 WITH GOLD
HARDWARE

HERMES, 2021; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

9
A BLACK EPSOM LEATHER SELLIER
KELLY 28 WITH GOLD HARDWARE

~=30

A SHINY BLACK POROSUS CROCODILE
RETOURNEKELLY 28 WITH GOLD
HARDWARE

HERMES, 2018; GRADE: 2

HK$70,000-110,000
US$9,100-14,000

HERMES, 2009; GRADE: 2

HK$200,000-280,000
US$26,000-36,000

~242

ASHINY ROUGE BRAISE NILOTICUS
CROCODILE SELLIER KELLY 28 WITH
GOLD HARDWARE

HERMES, 2018; GRADE: 1.5

HK$180,000-260,000
US$24,000-34,000

118

ALIMITED EDITION BLEU ELECTRIQUE
TOGO LEATHER INDIGO, LIME VERT
FONCI CALF BOX AND CHEVRE
LEATHER RETOURNE KELLY AU TROT
28 WITH PALLADIUM HARDWARE

140

ALIMITED EDITION TOILE
QUADRILLE & MENTHE SWIFT
LEATHER SELLIERKELLY 28 WITH
PALLADIUM HARDWARE

HERMES, 2017; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

HERMES, 2022; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

156

ALIME EPSOM LEATHER SELLIER
KELLY 28 WITH ROSE GOLD
HARDWARE

HERMES, 2019; GRADE: 1.5

HK$80,000-120,000
US$11,000-16,000

160

AJAUNE AMBRE EPSOM LEATHER

SELLIER KELLY 28 WITH PALLADIUM

HARDWARE

171

ALIMITED EDITION TOILE
QUADRILLE & GOLD SWIFT LEATHER
SELLIER KELLY 28 WITH PALLADIUM
HARDWARE

HERMES, 2018; GRADE: 1.5

HK$60,000-100,000
US$7,800-13,000

2025 HONG KONG AUTUMN EDITION

HERMES, 2023; GRADE: 1

HK$100,000-160,000
US$13,000-21,000



28

172

ALIMITED EDITION GOLD SWIFT
LEATHER & TOILE H SELLIER KELLY 28
WITH PALLADIUM HARDWARE

176

ALIMITED EDITION CHAI& MAUVE
SYLVESTRE EPSOM LEATHER VERSO
SELLIER KELLY 28 WITH PALLADIUM
HARDWARE

HERMES, 2025; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

HERMES, 2023; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

189

AN ANEMONE EPSOM LEATHER
SELLIER KELLY 28 WITH GOLD
HARDWARE

HERMES, 2019; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

32

29

ALIMITED EDITION BLACK SWIFT
LEATHER & TOILE BERLINE SELLIER
KELLY 32 WITH PALLADIUM
HARDWARE

86

ALIMITED EDITION CRAIE TOGO
LEATHER, ROUGE H SOMBRERO
LEATHER, FAUVE BARENIA LEATHER,
BLACK & CRAIE SWIFT LEATHER
RETOURNEKELLY AU GALOP 32 WITH
PALLADIUM HARDWARE

HERMES, 2017; GRADE: 1.5

HK$60,000-100,000
US$7,800-13,000

HERMES, 2017; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

182

ALIMITED EDITION ETRUSQUE,
MOUSSE & MARRON FONCE OSTRICH
GHILLIES RETOURNE KELLY 32 WITH
PERMABRASSHARDWARE

BIRKIN

20

~x36

ARARE, MATTE BLACK
ALLIGATOR, BLACK
MADAME, SOMBRERO,
ORANGE H & JAUNE AMBRE
SWIFT LEATHERNIGHT
FAUBOURG SELLIER
BIRKIN 20 WITH BLACK PVD
HARDWARE

~=88

ARARE, MATTE GRIS
CIMENT ALLIGATOR, GRIS
MISTY & CRAIE EPSOM
LEATHER, ORANGE H &
BLACK SWIFT LEATHER
RAINY DAYS FAUBOURG
SELLIER BIRKIN 20 WITH
PERMABRASS HARDWARE

~=99

ARARE, MATTE BETON
ALLIGATOR, WHITE TOGO,
SWIFT & SOMBRERO,
ORANGE H & CRAIE SWIFT
&BLEU BRUME CHEVRE
LEATHER SNOW FAUBOURG
SELLIER BIRKIN 20 WITH
PALLADIUM HARDWARE

~=168

ARARE, MATTE EBENE
ALLIGATOR, GOLD
MADAME, ORANGE H
SWIFT, BRULEE & EBENE
SOMBRERO, CRAIE EPSOM
LEATHER FAUBOURG
SELLIER BIRKIN 20 WITH
PALLADIUM HARDWARE

HERMES, 2022; GRADE: 1

HK$1,000,000-2,000,000
US$130,000-260,000

HERMES, 2024; GRADE: 1
HK$1,000,000-2,000,000
US$130,000-260,000

HERMES, 2021; GRADE: 1

HK$1,200,000-2,200,000
US$160,000-280,000

HERMES, 2019; GRADE: 1
HK$1,000,000-2,000,000
US$130,000-260,000

HERMES, 2013; GRADE: 2

HK$100,000-160,000
US$13,000-21,000

~=11

A SHINY BLACK POROSUS CROCODILE
SELLIERKELLY 35 WITH GOLD
HARDWARE

HERMES, 2015; GRADE: 1.5

HK$200,000-280,000
US$26,000-36,000

31

ALIMITED EDITION BLACK SWIFT
LEATHER KELLY LAKIS 35 WITH
PALLADIUM HARDWARE

HERMES, 2009; GRADE: 2

HK$60,000-100,000
US$7,800-13,000

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

108

ALIMITED EDITION CIEL SWIEFT
LEATHER KELLY LAKIS 35 WITH
PALLADIUM HARDWARE

HERMES, 2013; GRADE: 2

HK$60,000-100,000
US$7,800-13,000

25

32

ABLACKTOGO LEATHER
BIRKIN 25 WITH ROSE GOLD
HARDWARE

41
A CAPUCINE EPSOM
LEATHER SELLIER BIRKIN 25
WITH GOLD HARDWARE

~x45

A SHINY ROUGE EXOTIQUE
NILOTICUS LIZARD BIRKIN
25 WITH GOLD HARDWARE

~=46

AMATTE GERANIUM
ALLIGATOR BIRKIN 25 WITH
GOLD HARDWARE

HERMES, 2019; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

HERMES, 2024; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

HERMES, 2011; GRADE: 2

HK$140,000-200,000
US$19,000-26,000

HERMES, 2019; GRADE: 2

HK$220,000-300,000
US$29,000-39,000

a7

AROSETYRIEN EPSOM
LEATHER BIRKIN 25 WITH
GOLD HARDWARE

~z48

ASHINY ROSE
SCHEHERAZADE NILOTICUS
CROCODILE BIRKIN 25 WITH
GOLD HARDWARE

52

ATERRE CUITE OSTRICH
BIRKIN 25 WITH PALLADIUM
HARDWARE

— ——

54

AROSE SAKURA SWIFT
LEATHER BIRKIN 25 WITH
PALLADIUM HARDWARE

HERMES, 2013; GRADE: 2

HK$60,000-100,000
US$7,800-13,000

HERMES, 2018; GRADE: 2

HK$300,000-400,000
US$39,000-52,000

HERMES, 2025; GRADE: 1

HK$160,000-240,000
US$21,000-31,000

2025 HONG KONG AUTUMN EDITION

HERMES, 2025; GRADE: 1.5

HK$100,000-160,000
US$13,000-21,000



55

A SPECIAL ORDER ROSE
AZALEE & CRAIE EPSOM
SELLIER BIRKIN 25 WITH
ROSE GOLD HARDWARE

59

ALIMITED EDITION ETOUPE
SWIFT LEATHER SHADOW
BIRKIN 25 WITH PALLADIUM
HARDWARE

~=68

AMATTE GRIS CIMENT
ALLIGATOR BIRKIN 25 WITH
PALLADIUM HARDWARE

82

A GRIS PERLETOGO
LEATHER BIRKIN 25 WITH
GOLD HARDWARE

HERMES, 2022; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2021; GRADE: 1.5

HK$140,000-200,000
US$19,000-26,000

HERMES, 2024; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

HERMES, 2022; GRADE: 1.5

HK$100,000-160,000
US$13,000-21,000

87

A SPECIAL ORDER CRAIE &
BISCUIT EPSOM LEATHER
SELLIER BIRKIN 25 WITH
BRUSHED GOLD HARDWARE

89

ABETON TOGO LEATHER
BIRKIN 25 WITH GOLD
HARDWARE

~=100

AN EXCEPTIONAL, MATTE
WHITE HIMALAYA
NILOTICUS CROCODILE
DIAMOND BIRKIN 25
WITH18K WHITE GOLD &
DIAMOND HARDWARE

14

ALIMITED EDITION BLEU
LIN & BEIGE DE WEIMAR
TOGO LEATHER VERSO
BIRKIN 25 WITH PALLADIUM
HARDWARE

HERMES, 2025; GRADE: 1.5

HK$120,000-180,000
US$16,000-23,000

HERMES, 2023; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

HERMES, 2024; GRADE: 1

HK$2,000,000-3,000,000
US$260,000-390,000

HERMES, 2022; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

~=141

AMATTE VERT COMICS
ALLIGATOR BIRKIN 25 WITH
PALLADIUM HARDWARE

145

ALIMITED EDITION VERT
CYPRES & BLEU ZELLIGE
TOGO LEATHER OFFICIER
BIRKIN 25 WITH PALLADIUM
HARDWARE

~=146

AMATTE VERT ROUSSEAU
ALLIGATOR BIRKIN 25 WITH
GOLD HARDWARE

~=152

AMATTE VERT D'EAU
ALLIGATOR SELLIER BIRKIN
25 WITH GOLD HARDWARE

HERMES, 2023; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

HERMES, 2018; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

HERMES, 2021; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

HERMES, 2023; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

~=153

AMATTE VANILLE
ALLIGATOR BIRKIN 25 WITH
GOLD HARDWARE

VIR | B
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155

ALIMITED EDITION LIME
& GRIS PERLE EPSOM
LEATHER CANDY BIRKIN
25 WITH PALLADIUM
HARDWARE

~=158

ASHINY JAUNE AMBRE
NILOTICUS CROCODILE
BIRKIN 25 WITH GOLD
HARDWARE

167

ALIMITED EDITION GOLD
SWIFT LEATHER & OSIER
STRIPE PICNIC BIRKIN

25 WITH PALLADIUM
HARDWARE

HERMES, 2024; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

HERMES, 2011; GRADE: 2

HK$80,000-120,000
US$11,000-16,000

HERMES, 2019; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

HERMES, 2025 ; GRADE: 1

HK$350,000-450,000
US$46,000-58,000

~=116

ASHINY BLEU BRIGHTON
NILOTICUS CROCODILE
BIRKIN 25 WITH PALLADIUM
HARDWARE

~=120

ASHINY BLEU ELECTRIQUE
POROSUS CROCODILE
BIRKIN 25 WITH PALLADIUM
HARDWARE

~=127

AMATTE BLEU PAON
ALLIGATOR BIRKIN 25 WITH
GOLD HARDWARE

128

ABLEUNUITTOGO
LEATHER BIRKIN 25 WITH
PALLADIUM HARDWARE

HERMES, 2008; GRADE: 2

HK$220,000-300,000
US$29,000-39,000

HERMES, 2017; GRADE: 1

HK$400,000-500,000
US$52,000-65,000

HERMES, 2016; GRADE: 1.5

HK$350,000-450,000
US$46,000-58,000

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

HERMES, 2025; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

170

ALIMITED EDITION GOLD
SWIFT LEATHER SHADOW
BIRKIN 25 WITH PALLADIUM
HARDWARE

174

ALIMITED EDITION BISCUIT
SWIFT LEATHERIN &OUT
BIRKIN 25 WITH PALLADIUM
HARDWARE

178

ALIMITED EDITION
TRENCH, CRAIE & ETOUPE
EPSOM LEATHER TRICOLOR
BIRKIN 25 WITH PALLADIUM
HARDWARE

179
APARCHEMIN OSTRICH

BIRKIN 25 WITH PALLADIUM

HARDWARE

HERMES, 2021; GRADE: 1

HK$150,000-220,000
US$20,000-28,000

HERMES, 2021; GRADE: 1.5

HK$100,000-160,000
US$13,000-21,000

HERMES, 2025; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

2025 HONG KONG AUTUMN EDITION

HERMES, 2013; GRADE: 2

HK$100,000-160,000
US$13,000-21,000

17



18

25

183

A CHOCOLAT TOGO
LEATHER BIRKIN 25 WITH
GOLD HARDWARE

~=33

ALIMITED EDITION MATTE
BLACKALLIGATOR SO BLACK
BIRKIN 30 WITH BLACKPVD
HARDWARE

~=38

A LIMITED EDITION
MATTE BLACK POROSUS
CROCODILE, BLEU INDIGO
SOMBRERO, BLACK CALF
BOX & ROUGE H LEATHER
GHILLIES VERSO BIRKIN 30
WITH GOLD HARDWARE

40

ALIMITED EDITION ROUGE
DE COEUR, ROSE EXTREME
& BLEU ZANZIBAR EPSOM
LEATHER SELLIER CASAQUE
BIRKIN 30 WITH PALLADIUM
HARDWARE

HERMES, 2019; GRADE: 2

HK$70,000-110,000
US$9,100-14,000

HERMES, 2010; GRADE: 2.5

HK$300,000-400,000
US$39,000-52,000

HERMES, 2015; GRADE: 2

HK$200,000-280,000
US$26,000-36,000

HERMES, 2021; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

~=77

AMATTE GRAPHITE
NILOTICUS CROCODILE
BIRKIN 30 WITH PALLADIUM
HARDWARE

~=90

AMATTE BETON ALLIGATOR
BIRKIN 30 WITH GOLD
HARDWARE

93

A CRAIE CLEMENCE
LEATHER BIRKIN 30 WITH
GOLD HARDWARE

~=101

ARARE, MATTEWHITE
HIMALAYANILOTICUS
CROCODILE BIRKIN 30 WITH
PALLADIUM HARDWARE

HERMES, 2013; GRADE: 2.5

HK$160,000-240,000
US$21,000-31,000

HERMES, 2013; GRADE: 2.5

HK$160,000-240,000
US$21,000-31,000

HERMES, 2020; GRADE: 1

HK$80,000-120,000
US$11,000-16,000

HERMES, 2016; GRADE: 1.5

HK$500,000-800,000
US$65,000-100,000

~=111

AN EXCEPTIONAL, MATTE
GRIS CENDRE HIMALAYA
NILOTICUS CROCODILE
DIAMOND BIRKIN 30 WITH
18K WHITE GOLD DIAMOND
HARDWARE

~=126

ASHINY BLEU IZMIR
NILOTICUS CROCODILE
BIRKIN 30 WITH PALLADIUM
HARDWARE

~=130

ALIMITED EDITION SHINY
BLEU MARINE NILOTICUS
CROCODILE & BLACK
NOVILLO LEATHER TOUCH
BIRKIN 30 WITH PALLADIUM
HARDWARE

~=185

ASHINY MIELNILOTICUS
CROCODILE BIRKIN 30 WITH
PALLADIUM HARDWARE

HERMES, 2011; GRADE: 2

HK$900,000-1,800,000
US$120,000-230,000

HERMES, 2014; GRADE: 1

HK$260,000-340,000
US$34,000-44,000

HERMES, 2018; GRADE: 1.5

HK$100,000-180,000
US$13,000-23,000

SPECIALISTS” GUIDE TO HANDBAGS & ACCESSORIES

HERMES, 2008; GRADE: 2

HK$140,000-200,000
US$19,000-26,000

~=187

A SPECIAL ORDER SHINY
PRUNE & VIOLET NILOTICUS
CROCODILE BIRKIN 30 WITH
PALLADIUM HARDWARE

HERMES, 2008; GRADE: 2

HK$180,000-260,000
US$24,000-34,000

10

ALIMITED EDITION BLACK CANVAS
& BLACK SWIFT LEATHER CARGO
BIRKIN 35 WITH PALLADIUM
HARDWARE

28

A LIMITED EDITION BLACK CALF
BOXLEATHER BIRKIN 35 WITH
GUILLOCHE PALLADIUM HARDWARE

HERMES, 2021; GRADE: 1

HK$240,000-320,000
US$32,000-41,000

HERMES, 2014; GRADE: 1.5

HK$80,000-120,000
US$11,000-16,000

~=37

AMATTE BLACKNILOTICUS
CROCODILE BIRKIN 35 WITH
PALLADIUM HARDWARE

HERMES, 2010; GRADE: 2.5

HK$140,000-200,000
US$19,000-26,000

73

A GRIS TOURTERELLE TOGO LEATHER
BIRKIN 35 WITH PALLADIUM
HARDWARE

91

ALIMITED EDITION WHITE & GRIS
PERLE SWIFT LEATHER GHILLIES
BIRKIN 35 WITH PALLADIUM
HARDWARE

HERMES, 2010; GRADE: 2

HK$60,000-100,000
US$7,800-13,000

HERMES, 2012; GRADE: 1.5

HK$60,000-100,000
US$7,800-13,000

35

~=122

ASHINY BLEU TEMPETE POROSUS

CROCODILE BIRKIN 35 WITH
PALLADIUM HARDWARE

HERMES, 2014; GRADE: 2

HK$180,000-260,000
US$24,000-34,000

~=142

ARARE, LIMITED EDITION MATTE
OMBRE VERT FONCE POROSUS
CROCODILE BIRKIN 35 WITH
PALLADIUM HARDWARE

173

ALIMITED EDITION ARGILE
TADELAKT LEATHER BIRKIN 35 WITH
GUILLOCHE HARDWARE

HERMES, 2019; GRADE: 1.5

HK$350,000-550,000
US$46,000-71,000

2025 HONG KONG AUTUMN EDITION

HERMES, 2013; GRADE: 1.5

HK$60,000-100,000
US$7,800-13,000



20

35

~=~186

ASHINY AMETHYSTE POROSUS
CROCODILE BIRKIN 35 WITH
PALLADIUM HARDWARE

OVH

15

ADEEPBLEU TOGO LEATHER
HAC BIRKIN 40 WITH PALLADIUM
HARDWARE

HERMES, 2008; GRADE: 3

HK$100,000-160,000
US$13,000-21,000

HERMES, 2020; GRADE: 2

HK$70,000-110,000
US$9,100-14,000

+129 NO RESERVE

ABLACK EVERCALF LEATHER & BLEU
NUIT FEUTRE HAC BIRKIN 50 WITH
PALLADIUM HARDWARE

HERMES, 2020; GRADE: 2.5

HK$60,000-100,000
US$7,800-13,000

+184 NO RESERVE
ALIMITED EDITION
EBENEBARENIA &
BARENIA FAUBOURG
LEATHER HAC
ENSELLEHAUT

A COURROIES 50
WITH PALLADIUM
HARDWARE

LNO

HERMES, 2025; GRADE: 2.5

HK$70,000-110,000
US$9,100-14,000

2
ALIMITED EDITION BLACK SWIFT
LEATHER SHADOW BIRKIN CUT

HERMES, 2022; GRADE: 1

HK$40,000-60,000
US$5,200-7,800

HERBAG

JHA'TNOHS

162

1

ABLACKTOILE
MILITAIRE & VACHE
HUNTERLEATHER
MINITHERBAG 20 WITH
GOLD HARDWARE

HERMES, 2024; GRADE: 1

HK$20,000-28,000
US$2,600-3,600

ROULIS

A GOLD EVERCOLOR
LEATHER SHOULDER
BIRKIN LIGHT 29 WITH
PALLADIUM HARDWARE

ASHINY VERT ANIS
POROSUS CROCODILE JPG
SHOULDER BIRKIN 42 WITH
PALLADIUM HARDWARE

HERMES, 2025; GRADE: 1

HK$160,000-240,000
US$21,000-31,000

HERMES, 2008; GRADE: 2.5

HK$140,000-200,000
US$19,000-26,000

SPECIALISTS” GUIDE TO HANDBAGS & ACCESSORIES

~=67

AMATTE GRIS
NEVEALLIGATOR
MINIROULIS
WITH PALLADIUM
HARDWARE

HERMES, 2023; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

CONSTANCE

OAODIN

INIIN

~=125

ASHINY BLEU SAPHIR
NILOTICUS LIZARD MICRO
MINICONSTANCE WITH
GOLD HARDWRAE

HERMES, 2018; GRADE: 1

HK$120,000-180,000
US$16,000-23,000

7 44 64

A BLACKEPSOM LEATHER
MINICONSTANCE
MIRROR WITH ROSE GOLD
HARDWARE

AROUGE H CALF BOX
LEATHER MINI CONSTANCE
MIRROR WITH PALLADIUM
HARDWARE

A GRISMEYER EPSOM
LEATHER MINI CONSTANCE
WITH GOLD HARDWARE

HERMES, 2024; GRADE: 1

HK$60,000-100,000
US$7,800-13,000

HERMES, 2023; GRADE: 1

HK$70,000-110,000
US$9,100-14,000

HERMES, 2022; GRADE: 1.5

HK$60,000-100,000
US$7,800-13,000

~=71 107
ASHINY DESERT OMBRE
SALVATOR LIZARD MINI
CONSTANCE WITH
PALLADIUM HARDWARE

ALIMITED EDITION ARGENT
CHAMKILIGHT CHEVRE
LEATHER MINTCONSTANCE
MIRROR WITH PALLADIUM

HARDWARE

~=180

A SHINY SESAME NILOTICUS
LIZARD MINICONSTANCE ~=117
MIRROR WITH PALLADIUM
HARDWARE

ALIMITED EDITION BLEU ENCRE,
BLEU ZELLIGE, VERT CYPRES &

BLEUNUIT, SHINY ALLIGATOR &
NILOTICUS LIZARD “AU BOUT DU

HERMES, 2021; GRADE: 1

HK$160,000-240,000
US$21,000-31,000

HERMES, 2025; GRADE: 1

HK$80,000-120,000
US$11,000-16,000

MONDE” CONSTANCE 24 WITH

HERMES, 2023; GRADE: 1
HK$140,000-200,000

ENAMEL HARDWARE

US$19,000-26,000

HERMES, 2019; GRADE: 2

HK$140,000-200,000
US$19,000-26,000

LATTVM

~=53

AMATTE PINK 5P
ALLIGATOR CONSTANCE
WALLET WITH PALLADIUM
HARDWARE

HERMES, 2019; GRADE: 1

HK$100,000-160,000
US$13,000-21,000

HALZAN

e~=4 NO RESERVE
AMATTE BLACK
ALLIGATOR MINT
HALZAN WITH
PALLADIUM
HARDWARE

HK$40,000-60,000
US$5,200-7,800

LINDY

5

ABLACK
CLEMENCE
LEATHER MINT
LINDY IIWITH
GOLD HARDWARE

HERMES, 2024; GRADE: 1

HK$50,000-80,000
US$6,500-10,000

~x27

AMATTE BLACK
ALLIGATOR MINT
LINDY IWITH
GOLD HARDWARE

HERMES, 2025; GRADE: 1

HK$160,000-240,000
US$21,000-31,000

HERMES, 2019; GRADE: 2

62

ALIMITED EDITION
GRIS CAILLOU VEAU
GRIZZLY & BTOUPE
SWIFT LEATHER
MINILINDY WITH
GOLD HARDWARE

HERMES, 2023; GRADE: 1
HK$50,000-80,000

147

AVERT MANGROVE
CLEMENCE
LEATHER MINT
LINDY IIWITH
GOLD HARDWARE

HERMES, 2025; GRADE: 1
HK$50,000-80,000

US$6,500-10,000

2025 HONG KONG AUTUMN EDITION

US$6,500-10,000

21



SAC A MALICES

HAC A DOS

VERROU

+~=39 NO RESERVE

ALIMITED EDITION BLACK
MONSIEUR LEATHER SAC A
MALICE WITH PALLADIUM

HARDWARE

HERMES, 2021; GRADE: 1

HK$60,000-100,000
US$7,800-13,000

A SHINY GRIS FONCE
NILOTICUS LIZARD MINI
VERROU WITH PALLADIUM
HARDWARE

LOUIS VUITTON

«8 NO RESERVE 181 ~=69
ABLACKTOGO ANATURALSABLE
LEATHERHAC ADOS TOGO LEATHER
PM WITH PALLADIUM HACADOSPM
HARDWARE WITH PALLADIUM

HARDWARE

HERMES, 2024; GRADE: 1
HK$40,000-60,000

US$5,200-7,800

HERMES, 2023; GRADE: 1

HK$40,000-60,000
US$5,200-7,800

HERMES, 2023; GRADE: 1

HK$60,000-100,000
US$7,800-13,000

CHANEL

13

AMETIERS D’ART
RUNWAY PARIS-
HAMBURG WHITE
RUDDER BAG

CHANEL, 2018
GRADE: 2

HK$30,000-40,000
US$3,900-5,200

14

ABEECHWOOD &
BLACK LAMBSKIN
LEATHER VANITY

CASEWITH BRUSHED

GOLD HARDWARE

CHANEL, CIRCA 2022
GRADE: 1
HK$50,000-80,000
US$6,500-10,000

15

ARUNWAY BLACK

LUCITE & CRYSTAL
ROCKET SHIP BAG

CHANEL, FALL/WINTER,
2017

GRADE: 2
HK$50,000-80,000
US$6,500-10,000

16

17

, ARUNWAY ARUNWAY
POPCORN‘ SLOTMACHINE
MINAUDIERE BAG MINAUDIERE BAG
CHANEL, FALL/WINTER, CHANEL, CRUISE, 2023 18 . CHANEL, FALL/WINTER,
2004 CRADE1 AMETIERS DART 2024
HK$140,000-200,000 MANCHESTER GRADE:1
GRADE: 1 ,000-200, T
US$19,000-26,000 RU NW‘.%Y GUITAR HK$140,000-200,000
HK$140,000-200,000 ’ ’ MINAUDIERE BAG US$19,000-26,000
US$19,000-26,000 ’ ’
20
ALIMITED EDITION SET
OF FOURMINIBAGS WITH
BLACK QUILTED LAMBSKIN
LEATHER BOX

19

ARUNWAY MINI
VAN MINAUDIERE
BAG

22

CHANEL, CRUISE 2024
GRADE: 1

HK$140,000-200,000
US$19,000-26,000

CHANEL, 2020
GRADE: 1

HK$80,000-120,000
US$11,000-16,000

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

~=192
A SILVER AURORA
ALLIGATOR MINT
Y CAPUCINES WITH SILVER
e HARDWARE

LOUIS VUITTON, CIRCA 2023
GRADE: 1.5

HK$30,000-40,000
US$3,900-5,200

193

ALIMITED EDITION
MULTICOLOR MONOGRAM
CANVAS KORO KORO
CLUTCH BY TAKASHI
MURAKAMI

LOUIS VUITTON, 2025
GRADE: 1

HK$30,000-40,000
US$3,900-5,200

194

ALIMITED EDITION
YELLOW MONOGRAM
PUMPKIN BAG WITH SILVER

79 , HARDWARE BY YAYOI
‘ S KUSAMA
LeX PEL )
r Ve 1 &
T*y %R LOUIS VUITTON, 2023
Gt E-’-#ﬂ: i & GRADE: 1

HK$70,000-110,000
US$9,100-14,000

195

ALIMITED EDITION CLASSIC
MONOGRAM CANVAS &
BLACK CALFSKIN AIRPLANE-
SHAPE BAG WITH BLACK
HARDWARE BY VIRGIL
ABLOH

LOUIS VUITTON, FALL/WINTER 2021
GRADE: 1

HK$80,000-120,000
US$11,000-16,000

196

ALIMITED EDITION PAINTED
PUMPKIN MONOGRAM COURRIER
LOZINE TRUNK 110 BY YAYOI KUSAMA

LOUIS VUITTON, 2023
GRADE: 1.5

HK$400,000-600,000
US$52,000-78,000

2025 HONG KONG AUTUMN EDITION

197

ALIMITED
EDITION CLASSIC
MONOGRAM &
MULTICOLOR
DOTSPYRAMID
SET OF FOUR
BISTEN WITH
BRASS HARDWARE
BY YAYOI KUSAMA

LOUIS VUITTON, 2023
GRADE: 1

HK$300,000-400,000
US$39,000-52,000

23



DIOR

~=102
AMATTEWHITE
HIMALAYA
CROCODILE
GALLOP
MESSENGER BAG

DIOR, 2023
GRADE: 1

HK$80,000-120,000
US$11,000-16,000

«190 NO RESERVE
ALIMITED
EDITION DIOR
LADY ART

THE LUNAR
LANDSCAPE BY
WANG YUYANG

DIOR, 2023
GRADE: 1

HK$30,000-40,000
US$3,900-5,200

~=191

ASHINY

FOREST GREEN
ALLIGATOR MINT
LADY DIORWITH
LIGHT GOLD
HARDWARE

DIOR, 2018
GRADE: 2

HK$60,000-100,000
US$7,800-13,000

FURNITURE & LIFESTYLE

1

+199 NO RESERVE
ANETUREL
TAURILLON
LEATHER
PERSPECTIVE
CAVALIERE
JUKEBOX

HERMES, 2024
GRADE: 1

HK$400,000-800,000
US$52,000-100,000

206

ALIMITED
EDITION -
STERN PINBALL
MACHINE BY
SUPREME

SUPREME, 2018
GRADE: 1.5

HK$140,000-200,000
US$19,000-26,000

103 104
AN INCREDIBLE AN ENCHANTING HAUTE 49wx140hx120d cm 71wx192hx132d cm
HAUTE COUTURE COUTURE DAWN GLITTER
b WHITE TULLE TIERED TULLE DRAPED GRECIAN
WEDDING GOWN WITH COLUMN FLORAL
ROYAL VEIL EMBROIDERED CHANTILLY
LACE DRESS

DIOR, SPRING/SUMMER, 2020
GRADE: 1

HK$60,000-100,000
US$7,800-13,000

DIOR, AUTUMN/WINTER, 2020
GRADE: 1

HK$100,000-160,000
US$13,000-21,000

203 NO RESERVE
ASETOF

THREE HOME
ACCESSORIES

HERMES, 2025
GRADE: 1
HK$10,000-18,000

«200 NO RESERVE HERMES, 2025
US$1,300-2,300 AN ASH WOOD & GRADE: 1
Alezan bookend set: TITANAL CHEVAL HK$30,000-40,000
13wx15hx4.5dcm PUNK OFF PISTE US$3,9’00-5,20;)
Samarcande paperweight: PAIR OF ALPINE

Length: 172 cm

15wx17hx5dcm SKIS
201 «202 NO RESERVE
A CHOCOLAT A TABAC TAURILLON
TAURILLON HLEATHER LARGE
HLEATHER & MODEL SARAZINE
WALNUTWOOD TABLE LAMP BY JEAN-
SE—— : 105 «198 NO RESERVE LES NECESSAIRES MICHEL SARAZIN
= DIOR DREAMS: APAINTED D'HERMIES SIMPLE
AN EXQUISITE STANDING TRUNK TABLE
HANDCRAFTED WITH BRASS R
HAUTE COUTURE HARDWARE ] HERMES, 2025
MINTATURE DRESS HERMES, 2024 GRADE: 1
GRADE: 1 HK$30,000-40,000
o DIOR, AUTUMN/WINTER, DIOR, CIRCA 2020 ZSK;ZZ(;,ggo—zs,ooo US$3,900-5,200
, -3,600 34wx43hx32dcm
2020 GRADE: 1 )
ha GRADE: 1 HK$40,000-60,000 Diam 51> 48 h cm

HK$30,000-40,000 US$5,200-7,800

US$3,900-5,200

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES 2025 HONG KONG AUTUMN EDITION



#204 NO RESERVE
ASET OF FIFTY ONE:
BLEUS D'AILLEURS
PORCELAIN SET

HERMES, 2025
GRADE: 1

HK$50,000-80,000
US$6,500-10,000

205

ASET OF THIRTY:
MOSAIQUE AU 24 GOLD
PORCELAIN SET

HERMES, 2025
GRADE: 1

HK$30,000-40,000
US$3,900-5,200

132

ASET OF TWO JEWELLERY: AN 18K ROSE
GOLD & DIAMOND KELLY BRACELET &
AN18KWHITE GOLD & DIAMOND KELLY
BRACELET

HERMES, 2024
GRADE: 1

HK$60,000-100,000
US$7,800-13,000

133

ASET OF TWO JEWELLERY: 18K ROSE
GOLD & DIAMOND COLLIER DE CHIEN
BRACELET & KELLY CHAINE BRACELET

26 SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

HERMES, 2024
GRADE: 1

HK$60,000-100,000
US$7,800-13,000

134

ASETOF TWO
JEWELLERY: AN
18K ROSE GOLD

& DIAMOND
CHAINE D'ANCRE
CHAOS BRACELET
&CLOUD'H
PENDANT

HERMES, 2022
GRADE: 1

HK$40,000-60,000
US$5,200-7,800

Ko7
3

135

ASET OF TWO
18K ROSE GOLD
&DIAMOND
JEWELLERY:
ACLOUD'H
BRACELET & A
MINIMEDOR
JOAILLERIE
WATCH

HERMES, 2024
GRADE: 1

HK$120,000-200,000
US$16,000-26,000

«136 NO RESERVE
ASET OF TWO
JEWELLERY:

18K ROSE GOLD

& DIAMOND
KELLY CADENAS
PENDANT &
CHAINE D'ANCRE
DIVINE RING

HERMES, 2022 137

au750 HERMES sn
117085 ST

HERMES, CIRCA 2020

GRADE: 1 A1BKWHITE GOLD & DIAMOND KELLY GRADE: 2

HK$60,000-100,000
US$7,800-13,000

BRACELET

HK$80,000-120,000
US$11,000-16,000

~=138
ALIMITED
EDITION 18K
WHITE GOLD &
DIAMOND SUR
MON NUAGE
ARCEAU 38MM
AUTOMATIC
WATCH WITH
MATTE WHITE
ALLIGATOR STRAP

HERMES, 2025
GRADE: 1

HK$80,000-120,000
US$11,000-16,000

~=139
AN18KWHITE
GOLD & DIAMOND
ARCEAU H DECO
34MM AUTOMATIC
WATCH

WITH SHINY

BLEU SAPHIR
ALLIGATORSTRAP

HERMES, 2023
GRADE: 1.5

HK$80,000-120,000
US$11,000-16,000

+139A NO RESERVE
ASET OF EIGHT LAQUE &

GUILLOCHFE CURIOSITE KELLY

CHARMS

HERMES, CIRCA 2021
GRADE: 2

HK$30,000-40,000
US$3,900-5,200

2025 HONG KONG AUTUMN EDITION
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~~88

A RARE, MATTE GRIS
CIMENT ALLIGATOR, GRIS
MISTY & CRAIE EPSOM
LEATHER, ORANGE H &
BLACK SWIFT LEATHER
RAINY DAYS FAUBOURG
SELLIER BIRKIN 20 WITH
PERMABRASS HARDWARE
HERMES, 2024

GRADE: 1

HK$1,000,000-2,000,000
US$130,000-260,000

~=111

AN EXCEPTIQNAL. MATTE
GRIS CENDRE HIMALAYA
NILOTICUS CROCODILE
DIAMOND BIRKIN 30 WITH
18K WHITE GOLD DIAMOND
HARDWARE

HERMES, 2011

GRADE: 2

HK$900,000-1,800,000
US$120,000-230,000




~=100

AN EXCEPTIONAL, MATTE WHITE
HIMALAYA NILOTICUS CROCODILE
DIAMOND BIRKIN 25 WITH 18K WHITE
GOLD & DIAMOND HARDWARE

HERMES, 2024

GRADE: 1

HK$2,000,000-3,000,000
US$260,000-390,000




~=34
A SHINY BLACK
POROSUS CROCODILE
MINI KELLY 20 IT WITH
PALLADIUM HARDWARE
HERMES, 2025

GRADE: 1

HK$400,000-500,000
US$52,000-65,000

~~38

A LIMITED EDITION
MATTE BLACK POROSUS
CROCODILE, BLEU
INDIGO SOMBRERO,
BLACK CALF BOX &
ROUGE H LEATHER
GHILLIES

~=68
A MATTE GRIS CIMENT
ALLIGATOR BIRKIN

25 WITH PALLADIUM
HARDWARE

HERMES, 2024

GRADE: 1

HK$350,000-450,000
US$46,000-58,000




~=70
A SHINY OMBRE
SALVATOR LIZARD
SELLIER KELLY 25 WITH
PALLADIUM HARDWARE
HERMES, 2023

GRADE: 1

HK$260,000-340,000
US$34,000-44,000

Vo #

//’/ I
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103 104
AN INCREDIBLE HAUTE AN ENCHANTING

H A T E T |; | E : ; COUTURE WHITE TULLE HAUTE COUTURE DAWN
: TIERED WEDDING GLITTER TULLE DRAPED

GOWN WITH ROYAL GRECIAN COLUMN

, : : / R VEIL FLORAL EMBROIDERED
THE PINNACIT SO A S TN M\ ComsmNasuweRam  CHANTILLVIACK DRESS
" 2 \ GRADE: 1 DIOR, AUTUMN/WINTER, 2020
\ ' ‘ HK$60,000-100,000 GRADE: 1

5N

y S$7,800-13,000 HK$100,000-160,000

EARGTR R -

Many people often confuse expensive ready-to-wear with  &FZ AR & B A AR B 5 AR T S AR TR 25— %0 24T W9 & (E A B B
haute couture; however, the two are fundamentallyﬁﬂdiﬁ‘erent. AR o mRET AR (Haute Couture) A& F & BT » SRATER
Haute couture is custom-made for clients, utilizing the finest ; : 7 IR

materials and crafted entirely by hand, representing the
ultimate in fashion artistry. Its definition is extremely str

and must comply with a series of rigorous standards.

Kach piece is meticulously tailored for a specific client,
requiring multiple fittings and precise adjustments durin
the production process. All garments are crafted by skille
tailors using traditional hand techniques, which means that
each piece can take hundreds or even thousands of hours 0
create. Furthermore, haute couture must receive certification

Couture) HYJ
VBRI
B A EARET

from the Chambre Syndicale de la Haute Couture in France
and undergo annual qualification reviews. The establishment
of the workshop also has strict regulations, as it must be located
in Paris and maintain at least twenty full-time technical staff.

B R 2R S A Al S U > 1

H

Dior’s haute couture is not only the soul of the brand but also
the artistic pinnacle of the fashion industry, representing
unparalleled craftsmanship. Since the “New Look” revolution
in 1947, the development of Dior’s haute couture can be seen
as a microcosm of post-World War II fashion history. As the
brand’s first female creative director, former Creative Director
Maria Grazia Chiuri infused a feminist perspective into haute
couture design. Through close collaboration with artisans
erldWide, she has perfectly blended traditional embroidery
and weaving techniques with contemporary aesthetics,
continuously pushing this century-old craft towards evolution
and innovation.



~=36
A RARE, MATTE BLACK
ALLIGATOR, BLACK
MADAME, SOMBRERO,
ORANGE H & JAUNE
AMBRE SWIFT LEATHER
NIGHT FAUBOURG

A RARE, MATTE EBENE
ALLIGATOR, GOLD
MADAME, ORANGE

H SWIFT, BRULEE &
EBENE SOMBRERO,

HERMES,
GRADE: 1
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196

A LIMITED EDITION
PAINTED PUMPKIN
MONOGRAM COURRIER
LOZINE TRUNK 110 BY
YAYOI KUSAMA

LOUIS VUITTON, 2023

GRADE: 1.5

_ HK$400,000-600,000
US$52,000-78,000

197

A LIMITED EDITION
CLASSIC MONOGRAM
& MULTICOLOR DOTS
PYRAMID SET OF FOUR
BISTEN WITH BRASS
HARDWARE BY YAYOI
KUSAMA

LOUIS VUITTON, 2023

GRADE: 1

HK$300,000-400,000

US$39,000-52,000
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~=142

A RARE, LIMITED EDITION MATTE
OMBRE VERT FONCE POROSUS
CROCODILE BIRKIN 35 WITH
PALLADIUM HARDWARE
HERMES, 2019

GRADE: 1.5

HK$350,000-550,000
US$46,000-71,000

The Matte Ombré Vert Foncé Porosus Crocodile Birkin
35 is an exceptionally rare Hermes handbag. “Vert Fonce”
means dark green, and this version features a gradient that
transitions from a deep forest to a lighter green. Achieving
this seamless ombré fade on crocodile skin requires expert
hand-dyeing. The matte finish offers an understated elegance,
while the prestigious Porosus Crocodile is known for its fine,
symmetrical scales. Palladium hardware provides a cool,
modern contrast to the green tones.

Winsy Tsang
Head of Department, Hong Kong

42 SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

] X 5 5K 1 B2

In the 1990s, Hermes introduced a smaller Kelly bag with
a 20-centimeter base. The original Mini Kelly was made
with a slightly taller profile than the second generation
version, measuring around 20cm wide, 18cm high, and
14cm deep. Its distinctive rounded handle, reminiscent
of a bracelet or a cartoon character’s ears, earned it the
nickname “Big Ears” among Asian collectors. Crafted from
precious black Porosus Crocodile, this now discontinued
model is a rare find. I highly recommend it to collectors
for its exceptional beauty and rarity, making it a standout
piece for any collection.

~=25
A SHINY BLACK POROSUS CROCODILE
MINI KELLY 20 WITH GOLD HARDWARE
HERMES, 1995

GRADE: 2.5

HK$150,000-220,000
Jerry Chang US$20,000-28,000

Head of Sale, Hong Kong

I chose this bag because it epitomizes practicality and
timeless elegance for daily use. Its lightweight canvas design
adds a youthful touch and aligns perfectly with modern
fashion sensibilities. Additionally, the versatile color makes
it easy to pair with any outfit, ensuring it remains a staple
in my wardrobe for years to come. This bag truly combines
style and functionality, making it my top pick.

172

A LIMITED EDITION GOLD SWIFT
LEATHER & TOILE H SELLIER KELLY 28
WITH PALLADIUM HARDWARE

HERMES, 2025

GRADE:T Vanessa Kui
HK$100,000-160,000 Ul

US$13,000-21,000 Associate Specialist, Hong Kong

2025 HONG KONG AUTUMN EDITION 43



INTERNATIONAL SPECIALISTS’ PICKS 5 R 5 R e 2

At first glance, this Black Leather Mini Kelly 20 II with
Palladium Hardware may appear to be a timeless and
understated classic. But upon closer inspection, it reveals
a remarkable detail: a meticulously crafted wood inlay
marquetry of a rocking horse, seamlessly embedded into
the leather body. This exquisite motif pays homage to
Hermes’ deep-rooted equestrian heritage and showcases
the house’s unparalleled artistry. A symphony of tradition
and innovation, this piece is not just a handbag - itis a rare
collector’s treasure that exemplifies the spirit and savoir-

The Shoulder Birkin was first introduced to
collectors by Jean Paul Gaultier in 2004. This
reintroduced style is lighter, more refined, and
perfectly in step with today’s collector.

44

faire of Hermes.

Rachel Koffsky

New York

74

A LIMITED EDITION ARDOISE

EPSOM LEATHER, BLACK TADELAKT
LEATHER & VERT PEPPERMINT
CHEVRE LEATHER CASAQUE ETOILEE
SELLIER KELLY 25 WITH PALLADIUM
HARDWARE

HERMES, 2024

GRADE: 1

HK$160,000-240,000
US$21,000-31,000

International Head of Department,

12

A LIMITED EDITION BLACK TADELAKT
LEATHER & MULTICOLOR WOOD INLAY
CHEVAL DE BOIS MINI KELLY 20 II
WITH PALLADIUM HARDWARE

HERMES, 2024

GRADE: 1

HK$180,000-260,000
US$24,000-34,000

Saddle up for a star-studded ride—this Kelly 25 is pure
frontier fantasy. The Casaque Etoilée Kelly 25 rides in
with Ardoise and Black Epsom stripes that feel straight off
a champion’s silks, while Peppermint Chevre stars scatter
across the front like a desert sky at dusk. It's Hermes doing
Americana with a wink—graphic, gutsy, and gloriously
offbeat. The Western references are there, but they're
couture-level: think rodeo queen meets Left Bank. For
collectors who like their Kellys with a little swagger and a
lot of story, this is a rare thoroughbred.

Max Brownawell
Head of Department, Americas

SPECIALISTS’ GUIDE TO HANDBAGS & ACCESSORIES

Kiara Cooper

59

A LIMITED EDITION ETOUPE SWIFT
LEATHER SHADOW BIRKIN 25 WITH
PALLADIUM HARDWARE

HERMES, 2021

GRADE: 1.5

HK$140,000-200,000

US$19,000-26,000

Associate Specialist, New York

162

A GOLD EVERCOLOR LEATHER
SHOULDER BIRKIN LIGHT 29 WITH
PALLADIUM HARDWARE

HERMES, 2025

GRADE: 1

HK$160,000-240,000
US$21,000-31,000

Designed in 2009 by Jean Paul Gaultier, during his tenure as Artistic
Director of Hermes from 2003 to 2010, the Shadow Birkin remains
one of the most imaginative interpretations of the house’s most
iconic bag. Gaultier’s idea was both radical and poetic — to carve the
essence of the Birkin directly into the leather, replacing hardware and
structure with the illusion of shadow and light.

Initially released in a 35 cm size, the design was reintroduced in
2020 as the Shadow Birkin 25, reigniting collectors’ fascination with
Gaultier’s audacious vision.

I have always admired this design for its audacity and wit. It captures
a sense of irreverence balanced by elegance, of tradition reimagined
through creativity. The Shadow Birkin stands as a testament to
Gaultier’s vision — playful, intellectual, and forever ahead of its time.

Lucile Andreani
Head of Department, EMEA

2025 HONG KONG AUTUMN EDITION 45



IMPORTANT NOTICE -
THIS IS NOT A CATALOGUE

This Guide is provided as a courtesy to you
only, and is not a catalogue for the auction.
Condition reports are available on christies.
com. Please refer online at www.christies.com
for the catalogue, full lot descriptions,
Conditions of Sale and important sale
information regarding the auction. The sale of
each lot is subject to our Conditions of Sale.
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ESTIMATES AND RESERVES

Hstimates are based on the condition, rarity,
quality and provenance of the lots and on prices
recently paid at the auction for similar property.
Hstimates can change. No bidder or other person
may rely on any estimates as a prediction or
guarantee of the actual selling price of a lot or
its value for any other purpose. Estimates do
not include the buyer’s premium or any
applicable taxes. Each lot is subject to a reserve
unless marked with the no reserve symbol.
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REGISTRATION REQUIREMENTS,
HIGH VALUE PADDLE & DEPOSIT

Please note that Christie’s does not accept payment from third parties,
including agents, and that invoice details cannot be changed after the
sale.

If you have not previously bid or consigned with Christie’s, please attach
copies of the following documents.

Individuals: Government-issued photo identification (such as a photo
driving license, national identity card, or passport) and, if not shown on the
1D document, proof of current address, for example a utility bill or bank
statement.

Corporate clients: Certificate of incorporation, proof of company address,
photo ID copy of the authorized bidder, letter of authorization duly signed
by the director or the legal representative and, where applicable, chopped
with company stamp and official document listing directors and beneficial
owners.

Other business structures such as trusts, offshore companies or
partnerships: Plecase contact the Credit Department at +852 2978 6870 for
advice on the information you should supply.

If you are registering to bid on behalf of someone who has not previously bid
or consigned with Christie’s, please attach identification documents for
yourself as well as the party on whose behalf you are bidding, together with
a signed letter of authorisation from that party.

New clients, clients who have not made a purchase from any
Christie’s office within the last 24 months, and those wishing to
spend more than on previous occasions will be asked to supply a bank
reference and/or a recent bank statement and we may also require a deposit
as we deem appropriate as a condition of allowing you to bid. If you are
asked to provide a deposit, it may be made by calling at +852 2978 5371. Your
bidder registration will not be considered complete until we receive payment
of the deposit in full and cleared funds.

The bidding form must be received at least 24 hours before the auction
begins. We will accept bids by telephone for lots only if
our stafl are available to take the bids. Christie’s will confirm all
bids received by e-mail by return e-mail. If you have not received
confirmation within one business day, please resubmit your bid(s)
or contact Bids Department.

To apply for a high value lot (*HVL") paddle, you will need to pay a
HVL deposit, which we will calculate for you. Generally it will be the higher
of: (i) HK$1,600,000 or (ii) 20% of the aggregate low estimates of the HVLs
you intend to bid on; or (iii) such other amount as we may determine from
time to time. The HVL registration procedure applies even if you have
already registered to bid in our sales on other lots. We reserve the right to
change our HVL registration procedure and requirements from time to time
without notice.

The auctioneer will usually only accept bids for High Value Lots if
a deposit has been arranged prior to the day of sale and the High Value
Lot pre-registration application has been completed. High Value Lot
Deposit Forms should be sent to the Bids Department by email to
bidsasia@christies.com. I understand that if T have not completed the
High Value Lot pre-registration before sale I will not be permitted to bid
for High Value Lots.

If you are not successful in any bid and do not owe any Christie’s
group company any money, the deposit will be refunded to you by
way of wire transfer or such other method as determined by Christie’s.
Please make sure that you provide your bank details in the High Value
Lot Deposit Forms.

BIDDING INCREMENTS

Bidding generally starts below the low estimate and increases in steps
(bid increments) of up to 10 per cent. The auctioneer will decide
where the bidding should start and the bid increments. Written bids
that do not conform to the increments sct below may be lowered to
the next bidding interval.

HKS$1,000 to HK$2,000 by HK$100s

HK$2,000 to HK$3,000 by HK$200s

HK$3,000 to HK$5,000 by HK$200, 500, 800

(i.e.: HK$4,200, HK$4,500, HK$4,800)

HK$5,000 to HK$10,000 by HK$500s

HK$10,000 to HK$20,000 by HK$1,000s

HK$20,000 to HK$30,000 by HK$2,000s

HK$30,000 to HK$50,000 by HK$2,000, 5,000, 8,000

(i.e.: HK$32,000, HK$35,000, HK$38,000)

HK$50,000 to HK$100,000 by HK$5,000s

HK$100,000 to HK$200,000 by HK$10,000s

HK$200,000 to HK$300,000 by HK$20,000s

HK$300,000 to HK$500,000 by HK$20,000, 50,000, 80,000

(i.c.: HK$320,000, HK$350,000, HK$380,000)

HK$500,000 to HK$1,000,000 by HK$50,000s

Above HK$1,000,000 at auctioneer’s discretion

The auctioneer may vary the increments during the course of the auction
at his or her own discretion.

The auctioneer will take reasonable steps to carry out written bids
at the lowest possible price, taking into account the reserve. Written bids
submitted on “no reserve” lots will, in the absence of a higher bid, be
executed at approximately 50% of the low estimate or at the amount of the
bid if it is less than 50% of the low estimate.
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