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A Propriété de Christie’s ou d'une autre société du Groupe
Christie’s en tout ou en partie.

A#Christie’s ou une autre société du Groupe Christie's est
propriétaire de ce lot en tout ou partie et a financé tout
ou partie de cet intérét par lintermédiaire d'un tiers. Ces
tiers pourraiert bénéficier d’un avantage financier en cas
de vente d'un lot garanti. Pour plus d'informations, voir les
Avis Iimportants dans les Conditions de vente.

T Le vendeur de ce lot est I'un des collaborateurs de
Christie's.

o Une partie qui a un intérét direct ou indirect dans le lot
qui peut avoir connaissance du prix de réserve du lot ou
d'autres informations impaortantes est autorisée a enchérir
sur le lot.

* Lot proposé sans prix de réserve.
~ Lot comprenant des matiéres provenant d'espéces mena-

cées qui pourraient entrainer des restrictions a l'exporta-
tion. Voir le paragraphe H2 des Conditions de verte.

=~ Lot de sacs & main comprenant des matiéres prove-
narit d'espéces menacées gui pourraient entrainer des
restrictions & I'exportation. Voir le paragraphe H2 des
Conditions de vente.

o Lot contenant de I'voire déléphant. Voir le paragraphe
H2 des Conditions de vente.

W Lot comprenant des matiéres provenant d'espéces
menacées qui est a Lch# pour présentation uniquement
et non destiné & la vente. Voir le paragraphe H2(h) des
Conditions de vente

+ LaTVAautaux de 20% sera due sur le total du prix d'adju-
dication et des frais acheteur {sauf application du régime
des ventes & distance intracommunautaires - linterven-
tion de Christie’s dans 'expédition ou le transport du lot
dans un autre Etat membre de I'UE peut avoir un impact
sur le traitement TVA de votre achat). |l sera remboursé a
l'acheteur sur présentation d'une preuve d'exportation du
lot hors de I'Union européenne dans le délai légal. Pour
plus d'informations, voir la Section D.2. « Régime de TVA
et condition de I'exportation » ci-dessus.

O Le lot est une ceuvre d'art, un objet de collection ou une
antiquité. La TVA au taux de 5,5% sera due sur le total
du prix d'adjudication et des frais acheteur sauf appli-
cation du régime des ventes a distance intracommuriau-
taires - 'interverition de Christie’s dans I'expédition ou le
transpart du lot dans un autre Etat membre de I'UE peut
avoir un impact sur le traitement TVA de votre achat). Il
sera remboursé a I'acheteur sur présentation d'une preuve
d'exportation du lot hors de 'Union européenne dans le
délai légal. Pour plus d'informations, voir la Section D.2. «
Régirne de TVA et condition de 'exportation » ci- dessus.

Le lot est un livie. La TVA au taux de 5.5% sera due sur
le total du prix d'adjudication et des frais acheteur {sauf
application du régime des ventes a distarce intracom-
munautaires - I'intervention de Christie’s dans I'expédi-
ton ou le transport du lot dans un autre Etat membre
de I'UE peut avoir un impact sur le traitement TVA de
votre achat). Il sera remboursé & 'acheteur sur présen-
tation d'une preuve d'exportation du lot hors de I'Union
européenne dans le délai légal. Pour plus d'informations,
voir la Section D.2. « Régime de TVA et condition de I'ex-
partation » ci- dessus.

+

¥

[le lot est un nouveau moyen de transport soumis au
régime général de la TVA. Le taux général frangais de la
TVA (20%) sera da sur le total du prix d'adjudication et
des frais acheteur. La transaction est exemptée de TVA
en cas de livraisons de biens intracommunautaire. De plus,

les expartations de marchandises doivent étre e [eckuées
dans les 90 jours suivant la date de vente afin de garantir
le remboursernent de la TVA

N Veulllez noter gue ce lot est placé sous le régime de 'ad-
mission temporaire. |l est soumis & des droits de douane
{et éventuellement des taxes parafiscales). Leur montant
est déterminé sur la base d'un pourcentage du prix d’ad-
judication final. Lacheteur doit contacter les équipes Post
Sales, avarit la vente pour obtenir une estimation des
droits de douane. S, le lot est réexporté en dehors de
I'Union européenne. l'acheteur ne sera pas tenu de payer
les droits de douarie. Si l'acheteur collecte en personne le
lot ou si le lot est livié en France ou dans un autre Etat
mermbre de 'Union européenne, l'acheteur devra s'acquit-
ter des draits d'impartation.

Veuillez noter gue les lots sont signalés par des symboles
a titre indicatif, uniguement pour faciliter & I'acheteur la
consultation du catalogue dans le cadre de ses diligences.
Ni Christie’s ni le vendeur ne sauraient &tre tenus respon-
sables de toute erreur ou omission relative aux informations
fournies aux présentes, ainsi que cela est précisé plus en
détail dans les présentes Conditions de vente.

AVIS IMPORTANTS ET EXPLICATION DES
PRATIQUES DE CATALOGAGE

AVIS IMPORTANTS
A Biens propriété de Christie’s en partie ou en totalité :

De temps a autre, Christie's ou une autre société du Groupe
Christie’s peut proposer un lot dont elle est propriétaire en
tout ou en partie. Ce lot est identifié dans le catalogue par
le symbaole A & ¢6té du numéro du lot.

° Garanties de Prix Minimal:

Parfois, Christie’s détient un intérét financier direct dans le
résultat de la vente de certains lots consignés pour la vente.
C'est généralement le cas lorsqu'elle a garanti au vendeur
que quel gue soit le résultat de la vente, le vendeur recevra
un prix de vente minimal pour son ceuvre. Il s'agit d’une
garantie de prix minimal. Lorsque Christie’s détient tel intérét
financier, nous identifions ces lots par le symbole © a coté
du numéro du lot.

° 4@ Garanties de Tiers/Enchéres irrévocables:

Lorsque Christie’s a fourni une garantie de prix minimal, elle
risque d'encourir une perte, qui peut étre significative, si le
lot ne se vend pas. Par canséquent, Christie’s chaisit parfois
de partager ce risque aves un Tiers qui accepte avant la vente
aux erchéres de placer une enchére écrite irrévacable sur le
lot. $'il 'y a pas d'autre enchere plus élevée, e tiers s'engage
aacheter le lot au niveau de son enchére écrite irrévocable.
Ce faisant, le tiers assume tout ou partie du risque gue le lot
ne soit pas vendu. Les lots gui font l'objet d’un accord de
garantie de tiers sont identifiés par le symbole °4.

Dans la plupart des cas, Christie’s indemnise le tiers en
échange de I'acceptation de ce risque. Lorsque le tiers est
I'adjudicataire, sa rémunération est basée sur une commission
de financement fixe. Si le tiers n'est pas l'adjudicataire. la rému-
nération peut étre soit basée sur une redevance fixe, soit sur
un montant calculé par rapport au prix d'adjudication final. Le
tiers peut également placer une enchére sur le lot supérieure
& l'enchere écrite irrévocable.

Nous imposons aux tiers garants de divulguer a toute per-
sonne qu'ils conseillent leur intérét financier dans tous les lots
qU'ils garantissent. Toutefois, pour dissiper tout doute, si vous
étes conseillé par un mandataire ou que vous enchérissez par
l'intermédiaire d'un mandataire sur un lot identifié comme

faisant I'objet d’une garantie de tiers, vous devez toujours
demander & votie mandataire de confirmer s'il détient ou
non un intérét financier & 'égard du lot.

A# Bien propriété de Christie’s en tout ou partie et
Garantie de Tiers / Enchéres Irrévocable:

Lorsque Christie’s ou une autre société du Groupe Christie’s
est propriétaire en tout ou partie d'un lot et que celul-cl ne
se vend pas, Christie’s risque de subir une perte. Christie’s
peut donc choisir de partager ce risque avec un tiers, qui
accepte contractuellement, avant la verite aux enchéres, de
placer une enchére &crite irrévacable sur le lot. Ce lot est
idenufié dans les Conditions de vente par le symbole A4,

Lorsque le tiers est I'adjudicataire du lot, Il ne recevra pas
d'indemnité en contrepartie de I'acceptation de ce risque. Si
le tiers n'est pas 'adjudicataire du lot, Christie’s peut I'indem-
niser. Le tiers est tenu par Chiistie’s de divulguer & toute per-
sanne gu'il consellle son intérét financier dans tout lot dans
lequel Christie’s a un intérét financier. Si vous &tes conselllg
par un agent ou si vous enchérissez par son intermediaire
sur un lot dans lequel Christie’s a un intérét financier et gui
fait 'objet d'une enchére écrite contractuelle, vous deves
toujours demander a votre agent de confirmer s'il a ou non
un intérét financier en relation avec le lot.

X Encheres par les parties détenant un intérét

Lorsqu'une partie qui a un Intérét direct ou indirect dans le
lot qui peut avoir connaissance du prix de réserve du lot ou
d'autres informations importantes est autorisée a enchérir
sur le lot, nous marguerons le lot par le symbole o. Cet
intérét peut comprendre les bénéficiaires d’une succession
qui ont consigné le lot ou un copropriétaire d'un lot. Toute
partie intéressée qui devient adjudicataire d'un lot doit se
conformer aux Conditions de vente de Christie’s, y compris
le paiement intégral des frais acheteur sur le lot myjoré
des taxes applicables.

Notifications post-catalogue

Dans certains cas, aprés la publication du catalogue,
Christie’s peut conelure un accord ou prendre connaissance
d'ordres d’achat qui auraient nécessité un symbole dans le
catalogue. Dans ces cas-la, une annonce sera faite avant la
vente du lot

Autres accords

Christie’s peut cornclure d'autres accards rimpliguant pas
d’enchéres. Il s’agit notamment d’accords par lesguels
Christie’s a donné au vendeur une avance sur le produit
de la vente du lot ou Christie's a partagé le risque d'une
garantie avec un partenaire sans que le partenaire soit tenu
de déposer une enchére écrite irrévocable ou de participer
autrement & la vente aux enchéres du lot. Etam donné que
ces accords ne sont pas liés au processus d'enchéres, ils ne
sont pas marqués par un symbole dans le catalogue

EXPLICATION DES PRATIOUES DE CATALOGAGE

La présente section expligue la maniére dont les descrip-
tions du catalogue des lots sort établies ainsi que 'usage
de certains termes.

Toutes les descriptions du catalogue sant souniises aux
présentes Conditions de vente et doivent &tre lues conjoin-
tement avec celles-ci. Les descriptions du catalogue sont
foumies uniquement & des fins d'identification et de contex-
tualisation et ne sauraient en aucun cas modifier ni limiter
le caractére « en I'etat » de tout lot véhicule de la vente

INTITULES DU CATALOGUE

Lintitulé du lot - les informations figurant en MAJUSCULES
a la premiére ligne de la premiére page de la description

du catalogue d'un lot véhicule - identifie le véhicule par
référence a ses caractéristiques principales, telles que le
fabricant, la marque, le modéle et/ou 'année {cette der-
niére pouvant correspondre a l'année de fabrication, a
I'année du modgle, a la date de premigre immatriculation
Ou & une année approximative). L'utilisation de caractéres
en MAJUSCULES ailleurs que dans la description du cata-
logue {notamment dans les sous-titres, caractéristiques
techniques ou éléments a retenir} est uniguement destinée
a la clarté de présentation et n'indigue ni une importance
particuliére ni l'applicabilité de la garantie d’authenticité,
laquelle sappligue exclusivement dans les conditions pré-
vues a la section E.3.

DECLARATIONS AVEC RESERVE

Lorsqu'une incertitude ou une limitation existe quant  un
élément de I'dentfication ou de la description d'un véhicule,
celle-ci peut &tre Indiquée par une déclaration « avec réserve
» figurant dans l'intitulé du lot ou telle gu'expliquée dans
la description du catalogue. Certains termes constituent
des déclarations « avec réserve » et reflétent l'opinion de
Christie’s fondée sur les informations disponibles au morment
de '€tablisserment du catalogue.

Exemples de déclaration « avec réserve » .

«Vers ... » « Circa» . selon l'apinion qualifiée de Christie’s,
le lot véhicule date approximativemert de l'année ou de la
périade indiguée

« Présumeé étre ... » . selon 'opinion gualifiée de Christie’s,
liderttification est probablement exacte, mais comporte
encore un élément d'incertitude.

« Déclaré comme ... » / « Rapporté comme ... » . selon
I'opinion qualifiée de Christie’s, 'identification repose sur
des informations provenant de tiers, de sources historigues
ou de précédents propriétaires et n'a pas fait l'objet d'une
vérification indépendante.

« Dans le style de... » . selon l'opinion gualifiée de Christie’s,
le véhicule ou un élément particulier {notamment la carros-
serie) s'inspire du style associé au constructeur, au modéle
ou a la période mentionnés, sans &tre présenté comme un
exemplaire original réalisé par ce constructeur.

« Conforme 2 la période ... » . selon l'opinion qualifiee de
Christie’s, un élément, une configuration ou une caracté-
ristique correspond a la période indiguée, mais n'est pas
présenté comme étant d'origine sur le véhicule tel que livré
ni comme datant de la méme année de fabrication.
Lorsqu'une telle déclaration « avect réserve » est utilisée
dans Pintitulé du lot, la garantie d'authenticité ne s'ap-
plique pas & l'intitulé du lot énoncé comme « avec réserve
». Tous les intitulés de lots doivent étre lus & la lurniére de la
description compléte figurant au catalogue.

TEXTES DESCRIPTIFS, ELEMENTS ARETENIR ET
CARACTERISTIOUES TECHNIOQUES

Les textes descriptifs, &lément a retenir, caractéristiques
techniques ainsi gue les commentaires historiques ont pour
seul objet de fournir un contexte et des informations de fond
et reflétent uniqguement les opinions de Christie's. Ils peuvent
étre fondés sur des informations communiguées par le ven-
deur, des proprigtaires antérieurs, des sources publiges, des
documents d'é¢pogue ou des recherches el ectuées par des
spécialistes. Les données techniques {y compris les numéros
de véhicules, les chil res de production et les spécifications
des véhicules) sont présentées a des fins d'identification et
de référence et doivent tre lues conjointement avec la des-
cription du catalogue compléte.

Toute référence & des éléments tels que les numeéros de

chéssis, de moteur ou de boite de vitesses, les chi [reb de
production, ou toute mention selon laquelle un véhicule «
moteur « matching numbers », refléte I'opinion de Christie’s
fondée sur les informations disponibles au moment de I'éta-
blissement du catalogue et est fournie uniquement & des fins
d'identification et de référence.

CARROSSERIE, DESIGN ET ATTRIBUTION

Les références a la carrosserie, au type de carrosserie, aux
designers ou aux carrossiers décrivent la forme, 'apparence
ou lattribution stylistique d'un véhicule telles qu'elles sont
comprises au moment de I'établissement du catalogue. Des
expressions telles que « carrosserie par » ou « dans le style
de » sont utilisées conformément aux usages spécialisés
courants et doivent étre lues dans le contexte de la descrip-
tion complete figurant au catalogue.

PROVENANCE ET HISTORIQUE

Les mentions relatives aux propriétaires antérieurs, a
I'historique de collection, a I'utilisation en compétition, a
I'historique d'expositions, aux restaurations ou a I'existence
de documents disponibles sont fournies a titre d'informa-
tion historique et de contexte. Elles sont fondées sur des
informations réputées fiables, sans toutefois pouvoir étre
garanties.

OBJETS ET DOCUMENTATION ACCOMPAGNANT
LELOT

Les mentions figurant dans une notice du catalogue relatives
ades documents, certificats, rapports, correspondances, car-
nets, photographies, outils, pieces de rechange ou tout autre
élément présenté comme accompagnant un lot véhicule
traduisent la compréhension qu’a Christie’s au moment de
I'établissement du catalogue et sont fournies a titre d'infor-
mation générale uniquement.

Ces mentions peuvent ne pas étre exhaustives et doivent
étre lues a la lumiere de la description du catalogue com-
pléte ainsi que de tout avis en salle de vente. La nature et
le contenu de ces éléments accompagnant le ot peuvent
varier.
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However, pursuant to Article 297 C of the French General
Tax Code, Christie’s can opt for the general VAT system,
meaning that VAT will be applied on the total purchase price
subject to the examptions made for intra-Community deli-
veries and exports. Any buyer with an interest in the general
VAT system must inform Christie’s so that such option can
appear on the invoice which will be given to the buyer.

In the case where Christie’s uses the above option or when
the standard VAT rules apply by law, the sale is completed
on conditions of departure so French VAT generally applies

Howsver, in the event that the buyer is not a VAT taxable
person, like a private individual, and Christie’s intervenes
directly or indirectly in the dispatch or transport of the lot(s)
between France and another European Union member State,
the VAT treatment of the transactions should be amended
in order to submit the transactions to the VAT applicable in
the State of delivery.

In addition, in the event of the export of lot{s) acquired from
Christie’s, in accordance with the applicable tax and customs
rules, the sale will be able to benefit from a VAT exemption.
In this respect, it is agrzed that the export of the acquired
lot must occur within three months of the sale.

The buyer must, within this time, indicate in writing that the
lot acquired is intended for export and provide a delivery
address outside the EU. In all cases, the buyer must pay
anh amount equal to that of the VAT that would be paid by
Christie’s in the case of the non-export of the lot within the
above timeline. In the event of export in accordance with
the tax and customs rules in force in France, and provided
that Christie’s is in possession of the proof of export within
the required time, this amount will be returned to the buyer.

Christie’s will charge a processing fee for the processing of
intra-community deliveries and exports.

For further information on the measures that Christie’s takes,
please contact our Client Services on +33 (011 40 76 83 79.
We recommend that buyers consult a specialised adviser in
order to avoid any ambiguity about their VAT status.

3.SALES TAX ON EXPORTS TO THE UNITED
STATES

For lots that Christie’s ships to the United States, a sales or
use tax may be due on the hammer price, buyer’s premium
and shipping costs on the lot, regardless of the nationality
or citizenship of the purchaser.

Christie’s is currently required to collect sales tax for lots it
ships to the state of New York. The applicable sales tax rate
will be determined based upon the state, county, or locality
to which the lot will be shipped. Successful bidders clai-
ming an exemption from sales tax must provide appropriate
documentation to Christie’s prior to the release of the lot.

For shipments to those states for which Christie’s is not
required to collect a sales tax, a successful bidder may be
required to remit a use tax to that state’s tax authorities
Christie’s recommends that you obtain your own inde-
pendent tax advisor for any further information.

E « WARRANTIES

1. SELLER’S WARRANTIES
For each lot, the seller warrants that:

() the seller is the owner of the lot or a joint owner of the
lot acting with the permission of all the other co-owners
or, if the seller is not the owner or a joint owner of the
lot, has the permission of the owner to sell the lot, or the
right to do so in law; and

{b) The seller has the right to transfer ownsrship of the lot
to the buyer without any restrictions or claims by anyone
else.

If either of the above warranties is incorrect, the seller’s
liability shall be limited to the purchase price {as defined
in paragraph Fi{a) below) paid by the buyer. The seller shall
not be liable to the buyer for any reason for loss of profit or
business, loss of anticipated savings, loss of opportunity or
any interest, costs, damages, other damages or expenses
Except as otherwise set out above and to the extent per-
mitted by law the seller gives no other warranty in relation
to any lot, and all other obligations upon the seller which
may be incorporated into to these Conditions of Sale by
law, are excluded

2. VEHICLE LOTS - “AS IS / WHERE IS”
All lots are sold “AS IS /WHERE IS”, and with all faults

{) Except as expressly set forth in sections E1 and E3,
and except for any liability that cannot be excluded
under French law, neither Christie’s nor the seller makes
any representation or warranty of any kind, express,
implied or statutory, with respect to any vehicle lot
For the avoidance of doubt, neither Christie’s nor the
seller makes any warranty as to merchantability, fitness
for a particular purpose, correctness, accracy of ade-
quacy of any description {including the lot description),
performance, roadworthiness, condition, authenticity,
quality, provenance, age, genuineness, rarity or historical
relevance with regard to any lot or whether or not any lot
complies with federal, state or foreigh laws, regulations
or ordinances of any kind, nor do Christie’s or the seller
accept or assume any liability or responsibility for any of
the foregoing.

(i

Any written or oral statements, descriptions, or materials
made by or on behalf of Christie’s {including by any of
Christie's employees, agents or representatives) or the
seller, whenever and however made {including, without
limitation, catalogue or lot descriptions, auction announ-
cements, advertisements, press releases, condition
reports, assUrances, images, condition comments, or any
statements by Christie’s staff) are provided for general
information only, represent opinions and not statements
of fact, and shall not be relied upon as constituting any
warranty or assumption of liability by Christie’s or the
seller

You are advised to conduct your own independent inves-
tigation and examination of lots and are solely responsible
for inspecting lots prior to bidding, and satisfying yourself
as to the condition, completeness, mechanical state and any
repairs of restoration

3. AUTHENTICITY WARRANTY {VEHICLE LOTS)

Subject to the exclusions and limitations set out helow,
Christie’s gives a limited authenticity warranty in respect
of vehicle lots (the “authenticity warranty”).

This limited authenticity warranty is as follows: Christie’s
warrants, subject to the terms below, that the information
shown in UPPERCASE type in the first line on the first page
of the catalogue description (the “lot heading”) of a vehicle
lot is authentic. The meaning of authentic is set out in the
glossary at the end of these Conditions of Sale

The terms of the authenticity warranty are as follows:

{(a) the authenticity warranty will be honoured only for
claims notified within a period of five (5) years from the
date of the auction

{b) Itis given only for information shown in UPPERCASE
type in the lot heading. It does not apply to anything
other than in the lot heading even if such information
shown in UPPERCASE type

{¢) The authenticity warranty does not apply to any lot
heading or part of a lot heading which is “qualified”.
“Qualified” means limited by a clarification in a lot’s
catalogue description or by the use in a lot heading of
aqualifying statement, as explained further in “Important
Notices and Explanation of Cataloguing Practice” Any
such qualification indicates Christie’s opinion only, and
no authenticity warranty is provided in respect to the
qualified element of the lot heading.

{d) The authenticity warranty applies to the lot heading as
amended by any Saleroom Notice.

{e) The authenticity warranty does not apply where, after
the auction, generally accepted opinion or expertise has
developed leading to a change in opinion. Further, it
does not apply if the lot heading reflected the generally
accepted opinion of experts at the date of the sale or the
description drew attention to any conflict of opinion

=

The authenticity warranty does not apply if the authen-
ticity of the lot heading can only be shown by a scienti-
fic, technical, or forensic process which, on the date the
catalogue was published, was not available or generally
accepted for use, of which was unreasonably expensive
or impractical, or was likely to have damaged the vehicle
lot

&

The benefit of the authenticity warranty is only available
to the original buyer, as shown on the invoice issued at
the time of the sale and only if, on the date of the notice
of claim, the original buyer is the full owner of the lot
and the lot is free from any claim, interest or restriction
by anyone else, and may not be transferred.

{h) In order to claim under the authenticity warranty, you
must:

{0 give Christie’s written notice of your claim within five
{5) years of the date of the auction, together with
reasonable details and supporting evidence ;

(i at Christie’s option, provide the written opinions of
two recognised experts in the relevant field, mutually
agreed in advance by you and Christie’s, confirming
that the vehicle lot, as described in the lot heading
is not authentic : and

(i) return the vehicle lot at your expense to Christie’s,
in the same condition as at the time of sale.

Your sole and exclusive remedy for any breach of the
authenticity warranty is rescission of the sale and a
refund of the purchase price paid by you. Christie’s
will hot, in any circumstances, be required to pay more
than the purchase price. nor will we be liable for any
loss of profits or business, loss of opportunity of value,
anticipated savings, interest, costs, other damages, or
expenses of any kind.

4.YOUR WARRANTIES

{a) You warrant that the funds used for settlement are not
connected with any criminal activity, including tax eva-
sion, and you are neither under investigation, nor have
you been charged with or convicted of money launde-
ring, terrorist activities or other crimes.

{b) Where you are bidding as agent on behalf of any ulti-
mate buyer(s) who will put you in funds before you pay
Christie’s for the lot{s), you warrant that:

{0 you have conducted appropriate customer due dili-
gence on the ultimate buyer(s) and have complied
with all applicable anti-money laundering, counter
terrorist financing and sanctions laws ;

(in you will disclose to us the identity of the ultimate
buyer{s) {including any officers and beneficial
owner(s) of the ultimate buyer(s) and any persons
acting on its behalf) and promptly upon our request,
provide documents to verify their identity ;

{iii) the arrangements between you and the ultimate
buyer(s) in relation to the lot or otherwise do not, in
whole orin part, facilitate tax crimes ;

(iv) you do not know, and have no reason to suspect
that the ultimate buyer(s) {or its officers, beneficial
owners or any persons acting on its behalf) are on a
sanctions list, are under investigation for, charged
with or convicted of money laundering, terrorist
activities or other crimes, or that the funds usad for
settlement are connected with the proceeds of any
criminal activity, including tax evasion; and

) where you are a regulated person who is supervised
for anti-money laundering purposes under the laws
of the EEA or another jurisdiction with require-
ments equivalent to the EU 4th Money Laundering
Directive, and we do not request documents to verify
the ultimate buyer’s identity at the time of registra-
tion, you cohsent to us relying on your due diligence
on the ultimate buyer, and will retain their identifica-
tioh and verification documents for a period of not
less than 5 years from the date of the transaction.
You will make such documentation available for
immediate inspection on our request.

5. EXCLUSION OF THE LEGAL GUARANTEE OF
CONFORMITY

In accordance with article L.321-11 of the French Commercial
Code, we hersby inform you that the lots offered at our auc-
tions are not covered by the legal guarantee of conformity
in accordance with article L. 217-2 of the French Consumer
Code. This exclusion of warranty does not apply to auctions
held exclusively online.

F e PAYMENT

1. HOWTO PAY

{a) Sales are made immediately at the point the hammer falls
oh the successful bid. Immediately following the auction,
you must pay the purchase price being:

(i the hammer price;

{in) the buyer’s premium; andl

{iii) any amounts due under section D above; and

{iv) any applicable taxes, duties, sales or service tax or

VAT.

Payment is due no later than by the end of the seventh calen-

dar day following the date of the auction (the “due date™)

{b) We will only accept payment from the registered bidder.
Once issued, we cannot change the buyer’s name on an
invoice of re-issue the invoice in a different name. You
must pay immediately even if you want to export the lot
and you need an export licence.

=

You must pay for lots bought at Christie’s France in the
currency stated on the invoice in one of the following
ways:

{i) Wire transfer

Account number: 58 05 3990 101 Christie’s France
SNC - Barclays Corporate France - 34/36, avenue
de Friedland- 75383 Paris Cedex 08, BIC code:
BARCFRPC - IBAN: FR76 30588 00001 58053990
10162,

{ii) Credit Card

We accept most major credit cards subject to certain
conditions. Details of the conditions and restrictions
applicable to credit card payments are available from
our Post Sale Department, whose details are set out
in paragraph (g) below.

Payment:

If you pay for your purchase using a credit card issued
outside the region of the sale, the payment may incur a
cross-border transaction fee, depending on the type of cre-
dit card and account you hold. If you think this may apply to
you, please check with your credit card issuer before making
the payment. We reserve the right to charge you any tran-
saction or processing fees which we bear when processing
your payment. Please note that for sales that permit online
payment, certain transactions will be ineligible for credit
card payment.
{iii) Cosh
We do not accept single or multiple payments in cash
or cash equivalents of more than €1,000 per buyer
and per sale for French fiscal residents (individuals
and corporations) and £€7500 for foreign tax resi-
dents, per buyer per year.
{iv)  Bonker's droft
You must make these payable to Christie’s France
SNC and provide us a bank attestation stating the
identity of the account owner. Additional conditions
may apply to this type of payment.
(v) Chegue
You must make cheques payable to Christie's France
SNC. Payments must be made in Euros

{d) You must quote the sale number, lot number{s), your
invoice number and Christie’s client account number
when making a payment. All payments sent by post must
be sent to: Christie’s France SNC, Credit Department, 9
Avenue Matignon, 75008 Paris.

{=) For mors information, please contact our Post Sale
Department by phone on +33 {01 40 76 84-10.

2. TRANSFERRING QWNERSHIP TO YOU

The adjudication results in the transfer of ownership to you
However, the lot purchased will not be released to you until
the total purchase price has been paid in full, without preju-
dice to the provisions of paragraphs F4 and F5

3. TRANSFERRING RISKTO YOU

The risk in and responsibility for the lot will transfer to you
at the moment the lot is awarded, i.e. upon the fall of the
hammer.

4. WHAT HAPPENS IF YOU DO NOT PAY

{2) According to the Article L.321-14 of the French Code
de Commerce, if a purchaser fails to pay, after a formal
notice having been sent and this being unsuccessful,
the lot will be reoffered for sale if the seller so requests,
for “réitération des enchéres” by the defaulting pur-
chaser. If the seller does not ask request such sale in
a period of three months from the date of the sals, he/

she mandates Christie’s France SNC to act on his/her
behalf, at Christie’s France SNC's discretion, to prose-
cute the buyer in order to cancel the sale, or to initiate
legal proceedings against the buyer in order to obtain
the annulment of the sale, of to obtain the performance
and payment of this sale, requesting the buyer to addi-
tionally, and in both cases, pay any damages, fees and
other justified amounts.

{h) Moreover, if you fail to pay us the purchase price in full
by the due date, Christie’s France SNC will ke entitled to
do one of more of the following, at its sole discretion, {as
well as enforce our rights under paragraph F5 and any
other rights or remedies we have by law)

M charge interest on the total amounts due from the
date of a formal notice to pay, at the lowest of the
following rates:

« Bank prime rate of Barclay’s plus six {§) points
« Legal interest rate plus four (4) points

(i) cancel the sale of the lot. If we do this, we may sell
the lot again, publicly or privately on such terms we
shall think necessary or appropriate, in which case
you must pay us any shortfall between the purchase
price and the proceeds from the resale. You must
also pay all costs, expenses, losses, damages and
legal fees we have to pay or may suffer and any
shortfall in the seller's commission on the resale;

{in pay the seller an amount up to the net proceeds
payable in respect of the amount bid by you in which
case youl acknowledge and understand that Christie’s
will have all of the rights of the seller to pursue you
for such amounts;

{iv) hold you legally responsible for the purchase price
and may begin legal proceedings to recover it
together with any late-payment interest, legal fees
and costs as far as we are allowed by law;

) take what you owe us from any amounts which we or
any company in the Christie’s Group may owe you
{including any deposit or other part-payment which
you have paid to us);

(vi) at our sole option reveal your identity and contact
details to the seller;

(vii)  reject, at any future auction, any bids made by or on
behalf of the buyer or to obtain a deposit from the
buyer before accepting any bids;

(viii)  exercise all the rights and remedies of a person hol-
ding security over any lot in our possession owned
by you, whether by way of pledge, security interest
or in any other way as permitted by the law of the
place where such property is locatad. You will be
deemed to have granted such security to us and we
may retain suich property as collateral security for
your obligations to us;

{ix) take any other action we see necessary or
appropriate;

{x) if we resell the lots previously auctioned in the condi-
tions described in the first paragraph above {réité-
rotion des enchéres), we will charge you any capital
loss between the purchase price and the proceeds
from the resale, as well as all costs, expenses, losses,
damages, legal fees, taxes and commissions in rela-
tion with the two sales which may become payable
following the payment default, including the
amounts described in section 4.a;

{0) register this payment incident in our database after
having informed the seller in question.

{c) If you owe money to us or to another Christie’s Group
company, as well as the rights set out above, we can use
any amount you do pay, including any deposit or other
partial-payment you have made to us, or which we owe
you, to pay off any amount you owe to us or another
Christie’s Group company for any transaction.

{d) If you make payment in full after the due date and we
choose to accept it, we may charge you storage and
transpott costs from the date that is 15 days following
the auction in accordance with paragraphs G below.

5. KEEPING YOUR PROPERTY

If you owe money to us or to another Christie’s Group
company, as well as the rights set out in F4 above, we can
use of deal with any of your lot{s) we hold or which is held
by another Christie's Group company in any way allowed
by law. We will return your lot(s) to you only after having
received full payment of the amounts due to us of the rele-
vant Christie’s Group. However, if we choose, we can also
sell your lot{s) in any way permitted by law that we think
appropriate. We will use the proceeds of the sale against any
amounts you owe us and we will pay any amount left from
that sale to you. If there is a shortfall, you must pay us any
difference between the amount we have received from the
sale and the amount you owe us.

G ¢ COLLECTION, REMOVALAND
STORAGE OF LOTS

1. REMOVAL FROM THE AUCTION SITE

Immediately following the auction, all lots will be removed
from the auction venue, at the buyer’s risk and expense, and
transported to a third-party storage facility desighated by
Christie’s (the “storage facility”). A handling fes of €650
{excluding VAT) per vehicle lot will be charged for this ser-
vice. The address of the storage facility will be provided to
the buyer together with the invoice and payment instruc-
tions. Risk in the lot passes to the buyer at the fall of the
hammer in accordance with paragraph F.3, and the buyer
bears all risks associated with transportation to and storage
at the storage facility.

2. COLLECTION FROM THE STORAGE FACILITY

After full payment of the purchase price plus all applicable
taxes and costs {including handling fees, storage fees,
and any taxes or customs charges applicable at release)
to Christie’s, lots may be collected from the storage faci-
lity beginning on the date specified in the “Important
Information for buyers”, section at the front of the auction
catalogue. Collection is strictly by appointment only, and
the buyer must provide at least 24 hours’ prior notice to
Christie’s Post-Sale Department postsaleparis@christies
com or +33 (0)1 40 76 84 10 to schedule a collection
appointment.

3. DEADLINE FOR COLLECTION AND STORAGE
CHARGES

Lots not collected from the storage facility by 15 calendar
days after the auction will incur storage charges as is stated
in the Important Notices or notified to the buyer. However,
hote that lots will not be released to you until you have made
full and clear payment of all amounts due to us. All storage
charges must be paid in full prior to release of the lot. For
lots not collected by the specified timeframe above, we or
our authorised agents may, in addition to charging you sto-
rage costs at the rates set out in the “Important Information

for buyers” section in the front of the auction catalogue,
move the lot to another location or third-party warehouse,
charging you transport costs and administration fees for
doing so and you will be subject to the third party storage
warehouse’s standard terms and fees.

If you do not collect a lot within a period of 90 days fol-
lowing the date of the auction, we or our authorised agents
may sell the lot in any commercially reasonable way we think
appropriate and as permitted by law. Nothing in this para-
graph is intended to limit our rights under paragraph F4.

4. BUYER’S RESPONSIBILITIES FOR COLLECTION
AND TRANSPORT

The buyer is solely responsible for making all arrangements
for collection and transport of the lot from the storage
facility, including compliance with all applicable import,
export, registration, road-use, and customs requirements.
Christie’s may provide contact details for third-party ship-
pers of customs agents as a convenience only, and Christie’s
accepts no liability for their acts or omissions. Christie’s is
not responsible for any delay in collection or r2lease arising
from: {a) the buyer’s failurs to pay all amounts due; {b) the
buyer’s transport arrangements: {c) customs or administra-
tive procedures, including temporary admission clearance;
or {d) any requirement for an export license, passport, or
other documentation.

5. CUSTOMS AND TEMPORARY ADMISSION
RESTRICTIONS

Where a lot is subject to a temporary importation regime,
import duties, VAT, or other customs obligations, Christie’s
may be required, as guarantor, to ensure proper customs
clearance before the lot is released. In such cases. the lot
cannot be released to the buyer or its transport agent until
Christie’s confirms that all customs requirements have been
satisfied. Additional instructions will be provided to the
buyer, as applicable.

6. EXPORT AND IMPORT

{a) Anylotsold at auction may be subject to laws on exports
from the country in which itis sold and the import res-
trictions of other countries. Many countries require a
declaration of export for lots leaving the country and/
or an import declaration on entry of lots into the country.
Local laws may prevent you from importing a lot in cer-
tain countries. We will not be obliged to cancel your
purchase and refund the purchase price if your lot may
not be exported, imported or it is seized for any reason
by a government authority. It is your responsibility to
determine and satisfy the requirements of any applicable
laws or regulations relating to the export or import of any
lot you purchase

{b) You alone are responsible for obtaining advice about
and meeting the requirements of any laws or regulations
which apply to exporting or importing any lot, prior to
bidding. If you are refused a licence or there is a delay
in getting one, you must still pay us in full for the lot.
We may be able to help you apply for the appropriate
licences if you request us to and pay our fee for doing so.
However, we cannot guarantee that you will receive one.
For more information, please contact our Client Services
on +33 (01 40 76 83 79.

{c) You are alone responsible for the payment of any taxes,
tariffs, or other government imposed charges relating
to the export or import of the lot. If Christie’s exports
of imports the lot on your behalf, and if Christie’s pays
these applicable taxes, tariffs or other government



imposed charges, you agree to refund that amount to
Christie’s
{d) Lots made from protected species

Lots made from or including {regardless of the percen-
tage) endangered and other protected species of wild|ife
are marked with the symbol ~ in the catalogue. Such
material includes, among other things, ivory, tortoise-
shell, whalebone, certain species of coral, Brazilian
rosewood, crocodile, alligator and ostrich skins. You
should check the relevant customs laws and regulations
before bidding on any lot containing wildlife material
if you plan to export the lot from the country in which
the lot is sold and import it into another country as a
licence may be required. In some cases, the lot can only
be shipped with an independent scientific confirma-
tion of species and/or age and you will need to obtain
these at your own cost. Several countries have imposed
restrictions on dealing in elephant ivory, ranging from
a total ban on importing African elephant ivory in the
United States to importing, exporting and selling under
strict measures in other countries. The UK and EU have
both implemented regulations on selling, exporting and
importing elephant ivory. In our Paris sales, lots made
of or including elephant ivory material are marked with
the symbol o< and with its intra-community certificate
obtained ahead of the sale, can only be exported within
the European Union. [t can only be exported outside of
the European Union if the buyer is a museum of the lot
is a musical instrument. Handbags containing endan-
gered or protected species material are marked with
the symbol = and further information can be found in
paragraph K below. We will not be required to cancel
your purchase and refund the purchase price if your lot,
which is made from or includes protected species, may
not be exported, imported or it is seized for any reason
by a government authority. It is your responsibility to
determine and satisfy the requirements of any applicable
laws or regulations applicable to the export or import of
lots containing such protected or regulated material.

{e

Vehicles lots.

Christie’s makes no representation or warranty, express
or implied, that any vehicle lot is capable of being
exported or imported into any jurisdiction. Buyers are
solely responsible for satisfying themselves as to any
licensing, roadworthiness, and compliance with import,
export, or transportation laws, including those regarding
title, registration, emissions, insurance, and safety equip-
ment. Buyers are responsible for determining whether
an export permit or other licence is required and for
obtaining and paying the costs of any such permit or
licence to export a lot from the European Union or any
other jurisdiction, and to import it into the destination
country. Christie’s and the seller accept no liability in
connection with any such permit or for compliance with
any applicable regulations.

For all symbols and other markings referred to in paragraph
K, please note that the lots are marked with symbols for
reference only, solely to facilitate your consultation of the
catalogue, but we do not accept liability for errors or for
failing to mark lots.

H ¢ OUR LIABILITY TO YOU

{2) Except as expressly sst out in section E.3 {the limitaed
authenticity warranty) and to the extent required by
applicable law, Christie’s makes no representation or
warranty of any kind, express or implied, in relation
to any lot. We make no warranty in relation to any

statement made or information provided by us or our
representatives or employees about any lot. To the ful-
lest extent permitted by law, all implied warranties and
other conditions which might otherwise be incorporated
into these Conditions of Sale are excluded

The seller’s warranties containad in section E1are their own
and we do not have any liability to you in relation to those
warranties.

{b) We :

[0} are not responsible to you for any reason {whether
for breaching these Conditions of Sale or any other
matter relating to your purchase of, or bid for. any
lot), other than in the event of fraud or fraudulent
misrepresentation by us or other than as expressly
set out in these Conditions of Sale; or

(in do not make any representation, guarantee or war-
ranty or assume any liability of any kind in respect
of any lot with regard to its merchantability, fitness
for a particular purpose, description, size, specifica-
tions, quality, condition, attribution, authenticity,
rarity, importance, medium, provenance, exhibition
history, literature, or historical relevance. Except as
required by local law, any warranty of any kind is
excluded by this paragraph

{©) In particular, please be aware that our written and
telephone bidding services, Christie’s LIVE™, condition
reports, the currency converter and saleroom video
screens are free services and we are not liable to you for
any error (human or otherwise), omission or breakdown
inthese services,

{d) We have no liability to any person other than a buyer in
connection with the purchase of any lot.

If, regardless of the terms in paragraphs (a) to {d) or E3
above, we are found to be liable to you for any reason,
we shall be liable to the extent of the purchase price
paid by you to us. We shall not be liable to you for any
reason for loss of profits or business, loss of opportu-
nity or value, anticipated savings or interest, costs, other
damages, or expenses.

{e

| * OTHER TERMS

1. QURABILITY TO CANCEL

In addition to the other rights of cancellation contained in
these Conditions of Sale, we may cancel the sale of a lot if
we reasonably believe that completing the transaction is, or
may be, unlawful or that the sale places us or the seller under
any liability to anyone else or may damage our reputation.

2. RECORDINGS

We may videotape and record proceedings at any auction.
We will keep any personal data we collect confidential.
Christie’s may use this personal information to comply
with its legal obligations, and unless the persons concerned
object, for the purposes of carrying out its business and for
commercial and marketing purposes. If you do not want to
be videotaped, you may arrange to make a telephone or
written bid or bid on Christie’s LIVE™ instead. Unless we
agree otherwise in writing, you may not videotape or record
proceedings at any auction.

3. COPYRIGHTS

We own the copyright on all images, illustrations and written
material produced by or for us relating to a lot {including
the content of our catalogues, unless otherwise noted in the

catalogue). You cannot uss them without our prior written
permission. We do not give any warranty that you will gain
any copyright or other reproduction rights to the lot.

4. SEVERABILITY

If any court finds that any provision of these Conditions
of Sale is invalid, illegal or unenforceable, that part will be
omitted and the rest of the Conditions of Sale will remain
in full force and effect to the maximum extent permitted
by law.

5. TRANSFERRING YOUR RIGHTS AND
RESPONSABILITIES

You may not grant a security over or assign your rights or
obligations under these Conditions of Sale and the contract
for sale without our prior written permission. The terms of
these Conditions of Sale will be binding on your succes-
sors or estate and anyone who takes over your rights and
obligations.

6. TRANSLATIONS

If we have provided a translation of these Conditions of Sale,
the French original version shall prevail in the event of any
claims or disputes which may arise hereunder.

7. FRENCH DATA PROTECTION ACT

In the context of its activities relative to auctions, private
sales, marketing and the provision of services, and in orderto
manage restrictions on bidding and proposing items for sale,
Christie’s may collect personal data about sellers and buyers
for the benefit of Christie’s Group companies. Sellers and
buyers are entitled to access, rectify, or delete personal data
about them, and they can exercise such rights by speaking
to their regular contact at Christie’s France SNC. Christie’s
may use such personal data to comply with its legal duties,
to carry out its business activities, and, unless the persons
concerned are opposed to it, for its commercial and mar-
keting activities.

If any regulations require a declaration to be made or
an authorisation for the sale or transport of a lot to be
requested, the relevant authorities require Christie’s to pro-
vide your personal contact details and your inveice (including
any of your personal data).

If you are a resident of California you can see a copy of our
California Consumer Privacy Act statement at https://www.
christies.com/about-us/contact/cepa.

8. WAIVER

No failure to exercise or delay in exercising any right or
remedy provided under these Conditions of Sale shall consti-
tute a waiver of that or any other right or remedy, nor shall
it prevent or restrict the further exercise of that or any other
right of remedy on the part of Christie’s. No single or partial
exercise of such right or remedy shall prevent or restrict the
further exercise of that or any other right or remedly.

9. GOVERNING LAW AND JURISDICTION

These Conditions of Sale, and any contractual or
non-contractual dispute arising out of or in connection
with these Conditions of Sale, will be governed by French
law. Before either of us starts any court proceedings {except
in the limited circumstances in which a disagreement, dis-
pute or claim is related to a lawsuit brought by a third party
and such dispute could be joined to that proceeding) and
if we both agree, we together will try to settle the dispute
by mediation with a mediator registered with a recognized
mediation center and mutually acceptable to each of us. If

the dispute is not settled by mediation, you agree that the
dispute will be referred to and dealt with exclusively by the
French civil courts; however, we will have the right to bring
proceedings against you in any competent court. According
to the provisions of article L321-17 of the French Commercial
Code, civil lizhility proceedings brought because of voluntary
sales of movable property by public auction are subject to
a statutory limitation period of 5 years from the date of the
auction

10. PRE-EMPTION

In certain cases, the French State is entitled to use a
pre-emptive right on works of art offered for public sale,
under to Articles L123-1 and L123-2 of the French Heritage
Code. This means that the State substitutes itself for the last
bidder. In such a case, a representative of the French State
announces the exercise of the pre-emptive right during the
auction and immediately after the lot has been sold by the
fall of the hammer, to the company qualified to organise the
public sale or the after-sale private sale. The French State will
have then fifteen days to confirm the pre-emption decision
Christie’s will not be held responsible for any administra-
tive decisions of the French State regarding the use of its
pre-emptive rights.

11. NATIONAL TREASURES - CULTURAL
PROPERTY

Export licences may be required for some purchases. The
French State is entitled to refuse to grant an export licence
if a lot is considered a national treasure. We shall not be
liable for any administrative decisions to refuse a licence
which may be taken, and any request for an export licence
or for any other administrative document does not affect
the obligation of immediate payment from the buyer nor
Christie’s right to collect interest in the event of any delay
in payment. If the buyer asks Christie’s to carry out the for-
malities in order to obtain an export licence on his or her
behalf, Christie’s may invoice any disbursements and fees
related to this service. Christie’s shall not have to reimburse
this amount if the export licence or any other administra-
tive document is refused. The refusal of any licence shall
neither justify any delay in making full payment for the lot
northe cancellation of the sale by the buyer. For illustrative
purposes only, we set out below the value thresholds above
which a French “Certificat de bien culturel” {also known as
a “passport”) may be required so that the item can leave the
French territory. The threshold indicated is the one required
for an export licence application for export outside the EU,
when the latter differs from the national threshold.

Please note that some thresholds have been modified on
January 1st, 2021.

« Vehicles of more than 75 years of age €50,000

12. REPORTING ON WWW.CHRISTIES.COM

Details of all lots sold by us, including the catalogue des-
criptions and prices, may be published on www.christies.
com. Sales totals correspond to the hammer price plus the
buyer’s premium and do not reflect costs, financing fees,
or application of buyer's or seller’s credits. We regret that
we cannot agree to requests to remove such details from
www.christies.com.

J » GLOSSARY

authentic: a genuine example, rather than a copy, forgery,
or deliberate fabrication of a vehicle of a particular manu-
facturer, or model, or created within a particular period, if
the vehicle lot is described in the lot heading as being of

such manufacturer or model or creatad within that parti-
cular period.

authenticity warranty: the limited authenticity warranty,
as applied only to lot headings, as set out in section E.3 of
these Conditions of Sale.

auctioneer: the individual auctioneer and/or Christie’s
buyer’s premium: the fees the buyer pays Christie’s along
with the hammer price.

catalogue description: the description of a lot in the cata-
logue for the auction, as amended by any saleroom notice.
Christie’s Group: Christie’s International Ple, its subsidiaries
and other companies within its corporate group, including,
but not limited to, Christie’s France SNC and Gooding &
Company, LLC

condition: the physical condition of a lot.
due date: has the meaning ascribed to it in paragraph Fi().

estimate: the price range included in the catalogue or any
saleroom notice within which we believe a lot may sell.
Low estimate means the lower figure in the range and high
estimate means the higher figure. The mid estimate is the
midpoint between the two.

hammer price: the amount excluding tax of the highest bid
the auctioneer accepts for the sale of a lot.

lot: an item to be offered at auction {or two or more items
to be offered at auction as a group).

lot heading: has the meaning ascribed to it in paragraph E3.
other damage: any special, consequential, incidental direct
or indirect damage of any kind or any damage which falls
within the meaning of “special”, “consequential”, “direct”,
“indirect” or “incidental” under local law.

purchase price: has the meaning ascribed to it in paragraph
Fifa).

provenance: the ownership history of a lot

qualified: has the meaning ascribed to it in paragraph E3
and qualifying statements, as applied to catalogue descrip-
tions and lot headings are set forth in “Important Notices
and Explanation of Cataloguing Practice”

reserve: the confidential amount below which we will not
sellalot.

saleroom notice: a written notice posted next to the lot in
the saleroom and on www.christies.com, which is also read
to prospective telephone bidders and notified to clients who
have left written bids, or an announcement made by the
auctioneer either at the beginning of the sale, or before a
particular lot is auctioned

seller: the owner of a lot; this may be either Christie’s or
another owner for whom Christie’s acts as agent.
UPPERCASE type: means a word or a phrase having all
capital letters.

warranty: a statement or representation in which the person
making it a warranty that the facts set out therein are correct
condition report: a statement made by us in writing about
a lot, including about its nature or condition

K SYMBOLS USED IN THIS CATALOGUE

The meaning of words in bold in this section can be found at

the end of the section of the catalogue headed “Conditions

of Sale”.

W This lot will be transferred to an offsite warehouse after
the sale

©  Christie’s has a direct financial interest in the lot. See

Important Notices in the Conditions of Sale for further
information.

°#® Christie’s has provided a minimum price guarantse and
has a direct financial interest in this lot. Christie’s has
financed all or a part of such interest through a third
party. Such third parties generally benefit financially if o
guaranteed lot is sold. See the Important Notices in the
Conditions of Sale for further information

A Owned by Christie’s or another Christie’s Group com-
pany in whole or part. See Important Notices in the
Conditions of Sale for further information.

A®Owned by Christie’s or another Christie’s Group com-
pany in whole of part and has financed all or a part of
such interest through a third party. Such third parties
generally benefit financially if a guaranteed lot is sold.
See the Important Notices in the Conditions of Sale for
further information.

A

The seller of this lot is one of the Christie’s partner.

o Aparty with a direct or indirect interest in the lot who
may have knowledge of the lot’s reserve or other mate-
rial information may be bidding on the lot.

¢ Lot offered without reserve.

~ Lot incorporates material from endangered species
which could result in export restrictions. See paragraph
H2 of the Conditions of Sale for further information.

X Handbag lot incorporates material from endangered
species. International shipping restrictions apply. See
paragraph H2 of the Conditions of Sale for further
information

& Lot incorporates elephant ivory material. See paragraph
H2 of the Conditions of Sale for further information.

W Lot incorporates material from endangered species
which is shown for display purposes only and is not for
sale. See paragraph H2(h) of the Conditions of Sale for
further information

+ VAT at a rate of 20% will be payable on both the hammer
price and the Buyer’s premium {unless intra-European
Union distances sales’ rules apply - Christie’s’ interven-
tion in the dispatch or transport of the lot within EU
might impact the VAT treatment on the invoice). It will
be refunded to the Buyer upon proof of export of the lot
outside the European Union within the legal time limit
{Please refer to the section on VAT refunds).

0 The lotis a work of art, collector’s items or an antique.
VAT at a rate of 5,5% will be payable on both the ham-
mer price and the Buyer’s premium {unless intra-Eu-
ropean Union distances sales’ rules apply - Christie’s’
intervention in the dispatch or transport of the lot within
EU might impact the VAT treatment on the invoice). It
will be refunded to the Buyer upon proof of export of
the lot outside the European Union within the legal time
limit. {(Please refer to the section on VAT refunds).

The lot is a book. VAT at a rate of 5,5% will be payable
on both the hammer price and the Buyer’s premium
{unlgss intra-European Union distances sales’ rules apply
- Christie’s’ intervention in the dispatch or transport of
the lot within EU might impact the VAT treatment on
the invoice). It will be refunded to the Buyer upon proof
of export of the lot outside the European Union within
the legal time limit. {Please refer to the section on VAT
refunds).

- The lot is a new means of transport from a VAT pers-
pective subject to standard VAT rules. French standard
VAT rate (20%) is charged on the hammer price and

+

¥

the Buyer's premium. The transaction is VAT exempted
in case of intra-European Union supplies of goods. In
addition, exports of goods must be carried out within
90 days from sale date to secure a VAT refund

N Please note that this lot is under temporary admission
regime. It is subject to customs duties {and parafis-
cal taxes). The amount of the customs duties due is a
percentage of the final hammer price. The buyer should
contact Post Sale Services prior to the sale to determine
the estimated amount of the customs duties. If the lot is
reexported outside of the European Union territory, the
buyer will not be required to pay the customs duties. If
the buyer collects the property in person or if the lot is
delivered to France or another European Union member
State, the buyer will be required to pay the import tariff.

Please note that lots are marked with such symbols only
as a convenience to the buyer in conducting his or her due
diligence. Neither Christie’s nor the seller is responsible for
any errors or omissions regarding information provided
herein, as set forth more fully in these Conditions of Sale.

IMPORTANTE NOTICES AND EXPLANATION
OF CATALOGUING PRACTICE

IMPORTANT NOTICES
A Property owned in whole or in part by Christie’s:

From time to time, Christie’s or another Christie’s Group
company may offer a lot which it owns in whole or in part.
Such lot is identified in the catalogue with the symbol A
next to its lot number.

© Minimum Price Guarantees

On accasion, Christie’s has a direct financial interest in the
outcome of the sale of certain lots consigned for sale. This
will usually be where it has guaranteed to the seller that
whatever the outcome of the auction, the seller will receive
a minimum sale price for the work. This is known as a mini-
mum price guarantee. Where Christie’s holds such financial
interest we identify such lots with the symbol © next to the
lot number.

°® Third Party Guarantees/Irrevocable bids

Where Christie’s has provided a Minimum Price Guarantee it
is at risk of making a loss, which can be significant, if the lot
fails to sell. Christie’s therefore sometimes chooses to share
that risk with a third party who agrees prior to the auction
to place an irrevocable written bid on the lot. If there are
no other higher bids, the third party commits to buy the lot
at the level of their irrevocable written bid. In doing so, the
third party takes on all or part of the risk of the lot not being
sold. Lots which are subject to a third party guarantee arran-
gement are identified in the catalogue with the symbol °4.

In most cases, Christie’s compensates the third party in
exchange for accepting this risk. Where the third party is
the successful bidder, the third party’s remuneration is based
on afixed financing fee. If the third party is not the successful
bidder, the remuneration may either be based on a fixed fee
oran amount calculated against the final hammer price. The
third party may also bid for the lot above the irrevocable
written bid.

Third party guarantors are required by us to disclose to
anyone they are advising their financial interest in any lots
they are guaranteeing. However, for the avoidance of any
doubt, if you are advised by or bidding through an agenton a
lotidentified as being subject to a third party guarantee you
should always ask your agent to confirm whether or not he or
she has a financial interest in rlation to the lot.

A# Property owned in whole or in part by Christie’s and
Third Party Guarantee/Irrevocable bid

Where Christie’s or another Christie’s Group company owns
a lot and the lot fails to sell, Christie’s is at risk of making a
loss. As such, Christie’s may choose to share that risk with
athird party whereby the third party contractually agrees,
prior to the auction, to place an irrevocable written bid on
the lot. Such lot is identified in the Sale Particulars with
the symbol A®.

Where the third party is the successful bidder on the lot, he
or she will not receive compensation in exchange for accep-
ting this risk. If the third party is not the successful bidder,
Christie’s may compensate the third party. The third party is
required by us to disclose to anyone he or she is advising of
his or her financial interest in any lot in which Christie’s has
afinancial interest. If you are advised by or bidding through
an agent on a lot in which Christie’s has a financial interest
that is subject to a contractual written bid, you should always
ask your agent to confirm whether or not he or she has a
financial interest in relation to the lot.

X Bidding by parties with an interest

When a party with a direct or indirect interest in the lot who
may have knowledge of the lot’s reserve or other material
information may be bidding on the lot, we will mark the lot
with this symbol 2. This interest can include beneficiaries of
an estate that consigned the lot or a joint owner of a lot. Any
interested party that successfully bids on a lot must comply
with Christie’s Conditions of Sale, including paying the lot’s
full buyer’s premium plus applicable taxes.

Post-catalogue notifications

In certain instances, after the catalogue has been published,
Christie's may enter into an arrangement or become aware of
bidding that would have required a catalogue symbol. In those
instances, a pre-sale or pre-lot announcement will be made.

Other Arrangements

Christie’s may enter into other arrangements not involving
bids. These include arrangements where Christie’s has given
the seller an Advance on the proceeds of sale of the lot
or where Christie’s has shared the risk of a guarantee with
a partner without the partner being required to place an
irrevocable written bid or otherwise participating in the bid-
ding on the lot. Because such arrangements are unrelated
to the bidding process they are not marked with a symbol
in the catalogue

EXPLANATION OF CATALOGUING PRACTICE

This section explains how catalogue descriptions for vehicle
lots are prepared and how certain terms are used.

All catalogue descriptions are subject to, and must be read
together with, the Conditions of Sale. Catalogue descrip-
tions are provided for identification and contextual purposes
only and do not modify or limit the “AS 1S, WHERE IS” nature
of the sale of any vehicle lot.

CATALOGUE HEADINGS

The lot heading - the information shown in UPPERCASE
type in the first line on the first page of the lot’s catalogue
description - identifies the vehicle by reference to such
principal characteristics as manufacturer, model, and/or year
{which year may be the year of production, model desigha-
tion, or first registration, or the approximate year). The use
of UPPERCASE type elsewhere in a catalogue description
{(including in subheadings, specifications, or highlights) is
for presentational clarity only and does not indicate greater
significance or the availability of the authenticity warranty.
which applies only as set forth in section E.3.



QUALIFYING STATEMENTS

Where uncertainty or limitation exists in relation to an ele-
ment of a vehicle’s identification or description, this may be
indicated by qualifying language appearing in the lot hea-
ding or as explained in the catalogue description. Certain
terms indicate a qualifying statement and reflect Christie’s
opinion based on the information available at the time of
cataloguing

Examples of qualifying statements:

“Circa...or“c.” in Christie's qualified opinion, the vehicle lot
dates from approximately the stated year or period

“Believed to be..” in Christie’s qualified opinion, the iden-
tification is probably correct, but there remains an element
of uncertainty.

“Reported as .../ Said to be .. in Christie’s qualified opi-
nion, the identification is based on information from third-
party sources, historical records, or prior owners and has not
been independently verified.

“In the style of ... 7 in Christie’s qualified opinion, the vehicle
or a particular element (such as coachwork) reflects the style
associated with the named maker, model, or period, but is
hot represented as an original example by that maker.

“Period-correct..” in Christie’s qualified opinion, a compo-
nent, configuration, or feature is consistent with the stated
period but is not represented as original to the vehicle as
delivered or of the same year of manufacture.

Where such a qualifying statement is used in the lot hea-
ding, the authenticity warranty does not apply to the qua-
lified element of the lot heading. All lot headings should be
read in the context of the full description.

DESCRIPTIVE TEXT, HIGHLIGHTS, AND
SPECIFICATIONS

Narrative descriptions, highlights, specifications, and his-
torical commentary are intended to provide context and
background and reflect Christie’s opinions only. These
may be based on information supplied by the seller, prior
owners, published sources, period documentation, or spe-
cialist research. Technical details {including vehicle numbers,
production figures, and vehicle specifications) are presented
foridentification and reference purposes and should be read
in conjunction with the full catalogue description

References to matters such as chassis numbers, engine num-
bers, gearbox numbers, production figures, or statements
that a vehicle “retains matching numbers” reflect Christie’s
opinion based on information available at the time of cata-
loguing and are provided for identification and reference
purposes only.

COACHWORK, DESIGN, AND ATTRIBUTION

References to coachwork, body style, designers, or coach-
builders describe the form, appearance, or stylistic attribu-
tion of a vehicle as understood at the time of cataloguing.
Expressions such as “coachwork by” or “in the style of”
are used in accordance with common specialist usage and
should be read in the context of the full description

PROVENANCE AND HISTORY

References to prior ownership, collection history, competi-
tion use, exhibition history, restoration, or documentation on
file are included for historical interest and context and are
based on information believed to be reliable but may not be

ACCOMPANYING ITEMS AND DOCUMENTATION

References in a catalogue entry to documentation, certi-
ficates, reports, correspondence, loghooks, photographs,
tools, spare parts, or other items described as accompanying
a vehicle lot reflect Christie’s understanding at the time of
cataloguing and are provided for general information only.
Such references may not be complete and should be read in
the context of the full catalogue description and any sale-
room notice. The scope and content of such accompanying
items may vary.
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1958 AC Aceca Bristol 20 1938 Delahaye 135M Cabriolet 82 1965 Fiat 500 F Decathlon 84 1953 Mercedes-Benz 300 S Cabriolet 38
1928 Alfa Romeo 6C 1500 Mille Miglia Speciale Series |l 55 1950 Ferrari 166 Inter Coupe 76 1974 Fiat 127A Holiday 86 1958 Mercedes-Benz 220 S Cabriolet 14
1928 Alfa Romeo 6C 1500 Sport Series || 58 1958 Ferrari 250 GT LWB California Spider 31 1983 Fiat Campagnola 1107 A Paris-Dakar 62 1966 Morris Mini Cooper S 64
1929 Alfa Romeo 6C 1750 Super Sport Series lll Tourer 56 1960 Ferrari 250 GT SWB Berlinetta 61 1969 Ford Mustang Mach 1 81 1959 OSCATipo S 54
1931 Alfa Romeo 6C 1750 Gran Turismo Series V Saloon 57 1962 Ferrari 400 Superamerica Series | Coupé 52 1995 Ford Escort RS Cosworth 45 1901 Panhard-Levassor Type B1 M4E Four-Cylinder 69
1969 Alfa Romeo 1300 GT Junior 6 Aerodinamico 1922 Hispano-Suiza H6B « Splendid » 79 Hansom Cab
1973 Alfa Romeo Montreal 78 1963 Ferrari 250 GT Lusso 17 1971 Iso Grifo Series Il 7 Litri « Can-Am » 80 1957 Porsche 356 A1500 GS Carrera Coupe 26
1971 Alpine A110 1600 S Group 4 7 1963 Ferrari 250 GTE Series Il 44 1948 Jaguar Mk IV Drophead Coupe 43 1967 Porsche 911 2.0 S « Soft Window » Targa 22
1958 Aston Martin DB Mk Il Saloon 34 1967 Ferrari 330 GTC 23 1955 Jaguar XK140 Fixed Head Coupe 30 1976 Porsche 911 Turbo 3.0 33
1960 Aston Martin DB4 Series I| 10 1971 Ferrari Dino 246 GT 50 1969 Lamborghini Espada Series | 78 1979 Porsche 911 Turbo RUF BTR Il Conversion 77
.. 2008 Auto Union Type C Grand Prix Child’s Car 5 c.1980s Eirl;?nriinleasr'?i;ossa Design Concept Model 1 1971 Lamborghini Miura PA00 SV 19 1989 Porsche 911 Turbo 3.3 Cabriolet 9

by Audi Quattro GmbH 1081 errari 512 BB g 2000 Lamborghini Diablo 6.0 VT 46 1989 Porsche 911 Turbo 3.3 Coupe 60
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