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OUTSTANDING RESULTS 
FROM AUTUMN 2020 CHINESE PAINTINGS AUCTIONS

HK$315.6 million

CHINESE PAINTINGS  
AUTUMN AUCTIONS ACHIEVED

US$40.9 MILLION
1.8x 
COMBINED SALES 
ACHIEVED

THE TOTAL LOW ESTIMATE

On 1-2 December, Christie’s held two live auctions of Chinese 
paintings at the Hong Kong Convention and Exhibition Centre. 
Both the Fine Chinese Classical Paintings and Calligraphy sale 
and the Fine Chinese Modern and Contemporary Ink Paintings 
sale achieved superb results, demonstrating Christie’s strength 
at offering the most sought-after Chinese paintings to collectors, 
especially those from celebrated private collections.

TOP LOT
FINE CHINESE CLASSICAL PAINTINGS AND CALLIGRAPHY

SHEN ZHOU (1427-1509) / WEN ZHENGMING (1470-1559) 
Landscape and Calligraphy

Estimate: HK$5,500,000-7,500,000
Price Realised: HK$26,650,000 / US$3,454,199

SOLD FOR OVER 4.8 TIMES ITS LOW ESTIMATE



 The results
from our sales this season are a 
testament to Christie’s strength 

in selling private collections of 
Chinese paintings. Not only did 
works by master artists such as 

Wu Guanzhong, Fu Baoshi, Shen 
Zhou and Wen Zhengming perform 

extremely well, but a number of 
pieces this season achieved sale 

totals multiple times over their low 
estimates, further demonstrating 
Christie’s ability to offer the most 
coveted Chinese paintings to the 
most distinguished collectors. 

– Kim Yu, International Specialist  
Head of Chinese Paintings Department

OF LOTS SOLD 
ABOVE HIGH 

ESTIMATE

62%
COMBINED 

SELL-THROUGH 
RATE

78%

FINE CHINESE CLASSICAL PAINTINGS AND CALLIGRAPHY
WEN ZHENGMING (1470-1559)
Second Ode to the Red Cliff 

Estimate: HK$1,200,000-2,200,000
Price Realised: HK$5,250,000 / US$680,471

SOLD FOR OVER 4.3 TIMES ITS LOW ESTIMATE
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ZHU YUNMING (1460-1526)
Biography of Mulberry Mistletoe 

Estimate: HK$10,000,000-15,000,000
Price Realised: HK$11,650,000 / US$1,509,997

OTHER TOP HIGHLIGHTS 
FROM THE FINE CHINESE CLASSICAL 
PAINTINGS AND CALLIGRAPHY SALE

HK$114.5 million

THE FINE CHINESE CLASSICAL PAINTINGS AND 
CALLIGRAPHY SALE ACHIEVED

US$14.8 MILLION
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BADA SHANREN (1626-1705)
Barren Tree and Birds

Estimate: HK$5,000,000-7,000,000
Price Realised: HK$10,090,000 / US$1,307,800

SOLD FOR OVER TWICE ITS LOW ESTIMATE

WANG DUO (1592-1652)
Poem in Running-Cursive Script 

Estimate: HK$3,000,000-5,000,000
Price Realised: HK$6,250,000 / US$810,084

SOLD FOR OVER TWICE ITS LOW ESTIMATE
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EXCEPTIONAL PERFORMANCE 
FOR MODERN MASTERS 
INCLUDING FU BAOSHI,  
WU GUANZHONG  
AND ZHANG DAQIAN

HK$201.1 million

THE FINE CHINESE MODERN AND CONTEMPORARY 
INK PAINTINGS SALE ACHIEVED

US$26.1 MILLION

SOLD BY LOT
82%
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WU CHANGSHUO (1844-1927)
Album of Flowers, Vegetables and Objects

Estimate: HK$1,200,000-2,000,000
Price Realised: HK$18,250,000 / US$2,366,265

15x  
SOLD FOR OVER

ITS LOW ESTIMATE
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WU GUANZHONG (1919-2010)
Quiet Lake and Boats

Estimate: HK$15,000,000-20,000,000
Price Realised: HK$17,050,000 / US$2,209,010
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FU BAOSHI (1904-1965)
Cascading Waterfalls

Estimate: HK$10,000,000-15,000,000
Price Realised: HK$17,050,000 / US$2,209,010

ZHANG DAQIAN (1899-1983)
Two Scholars Amongst Pine and Clouds

Estimate: HK$10,000,000-12,000,000 
Price Realised: HK$12,250,000 / US$1,587,765
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100% 
SOLD BY LOT

THE CHEN LIFU COLLECTION

HK$17.1 million
THE CHEN LIFU COLLECTION ACHIEVED

US$2.22 MILLION

IMPRESSIVE RESULTS 
FOR RENOWNED PRIVATE 
COLLECTIONS 

3x
ITS PRE-SALE HIGH ESTIMATE

 The results from our sales this 
season are a testament to Christie’s 

strength in selling private collections 
of Chinese paintings. Not only did 

works by master artists such as Wu 
Guanzhong, Fu Baoshi, Shen Zhou 

and Wen Zhengming perform 
extremely well, but a number 

of pieces this season achieved 
sale totals multiple times over 

their low estimates, further 
demonstrating Christie’s 

ability to offer the most 
coveted Chinese paintings 
to the most distinguished 

collectors. 

– Kim Yu, International Specialist 
Head of Chinese Paintings Department
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ACHIEVED NEARLY



FROM THE CHEN LIFU COLLECTION
FU BAOSHI (1904-1965)
Returning Boat

Estimate: HK$1,200,000-1,800,000
Price Realised: HK$8,650,000 / US$1,121,545

7.2x
SOLD FOR

ITS LOW ESTIMATE
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15 countries
INTENSE BIDDING  

BY COLLECTORS FROM 3 continents
ACROSS

CHRISTIE’S 
EXTENSIVE REACH

TO CHINESE PAINTING COLLECTORS 
WORLDWIDE
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6000+ viewers in China of  
live-streamed Asian Art sales

Live bidding via WeChat to be  
introduced in 2021
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warranty that the property will realize the amount at which it is estimated upon a sale by auction or otherwise.


