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1 2 3

%X (1895-1966) i - &7 (1976 ££4£) Fri&IE (1892-1984 )

(N\EBE&) ( FHREtE ) (Bpgdi)

& - #B# 120,000,000-180,000,000 f&f& - 8% 15,000,000-20,000,000 {&{E : B#& 4,800,000-5,800,000

38 - &% 170,170,000 R3EfE : &% 50,050,000 R3E(E : &% 10,930,000

(255 22,056,000) (5% 6,487,000) (5% 1,417,000) 5
4 5

&ia - Big (1921-2012) fISEERR - {878 (1984 &4£)

(BIEFEREEE ) (BE - EEE)

f&f& : 7% 14,000,000-24,000,000 f&HfE - % 800,000-1,500,000

3EfE : #E% 17,290,000 R3EfE : &% 8,890,000

(5% 2,241,000) (5% 1,152,000)

© 2020 Artists Rights Society (ARS), New York / ADAGP, Paris © Amoako Boafo
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2020 £
WA

_O

E=E (1895-1966)
(N\EERA)

&f& : 8% 120,000,000-180,000,000
FY3Z(E : #% 170,170,000
%3t 22,056,000)
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BETAESHEHRRT
BhHHRELTSED

%X (1895-1966 )
(EEPipiI% )
{&(& : 8% 68,000,000-98,000,000
FY3Z(E - &% 138,110,000
%3 17,901,000)

FYZERIELE 203%

2020 =
tHinE

-0— —O0—

#=E (1895-1966)
( BreRPEFRIIHT)

f&f& : HK$60,000,000-80,000,000
F%3Z{& : HK$191,620,000

#3% 24,844,000)
RIFRENGRFNEES(FIHRIAS R

RS EREEE 319%

ECERREEMR=RECER » ZFT—HB1

( bRtz ) LISB300EBTTHA ' SFEH » (FtA
FRERIRYRTE ) TRLAE9, 1008 B TRl 2z s51)=
(EEEET =

- Crystal Wong
The Value, 202051282H
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=X (1895-1966 )
(R#RL)

f&{& : HK$250,000,000-550,000,000
F%3Z{8 : HK$303,984,992

(%35t 38,848,000)
RIFFEMRIE RIS IR
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EE19 (1936 F&)
GIERNREXT )

EIE

& 900,000-1,500,000

FR3Z(E :

&% 5,000,000 ( 55T 645,000)

FYZ{ERIE(L{E 556%

2

T179% (1902-1978)
(ZRREINERILZA )

(=i

##8 5,800,000-8,800,000
FY3ZE -

88 7,210,000 ( 55T 935,000)

RIS B SR

3

245 - BriEhs (1910-1981)
(&)

{8 : i 3,000,000-5,000,000
Rk3Z(E : 8% 7,450,000

( %5t 966,000)
RIEFEMfSR E RIAE iR
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© 2020 Artists Rights Society (ARS), New York /
VG Bild-Kunst, Bonn

iZHR - PUFEE (1886-1966 )
{ Evocation d'une forme humaine
lunaire spectrale )

EIE

37t 800,000-1,200,000
FX3Z(E :

2553 2,430,000

(&% 18,837,000)

HEEMNERMINRGE
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=F - £ - EEH - H15R%
(1864-1901)
SEEEGINY

I

37t 3,000,000-5,000,000
RE3E(E :

%5t 9,062,000

(8% 70,246,000)

TiNER2ERE

© 2020 Estate of Pablo Picasso / Artists Rights Society (ARS),
New York

#hn3 (1881-1973)
(BFaEk)

EIE

37t 1,500,000-2,500,000
FX3E(E :

25t 2,670,000

(&% 20,697,000)
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AE—1# (1924-2008)
(gL =nyF )

=i

% 19,000,000-29,000,000

FY3ZE :

78 23,050,000 ( =5t 2,988,000)

© The Estate of Kazuo Shiraga

© 2020 Artists Rights Society (ARS), New York / ADAGP, Paris
3

&ia - BiZ (1921-2012)
(IBrafrETE X )

=

& 14,000,000-24,000,000

FY3E(E :

8% 17,290,000 ( 35T 2,241,000)

RIFFEMiR H RInECHER



SNEMGEEIE

(EX15H2020F7 BRlFHEG - RS R AScER

© George Condo

© YAYOI KUSAMA

© 2020 The Andy Warhol Foundation for the Visual Arts, Inc. / © Cecily Brown
Licensed by Artists Rights Society (ARS), New York.
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54 - B2 (1957 &£4£)
(115 )

I

& 18,000,000-28,000,000
FR3ZME :

8% 53,150,000 ( 25T 6,891,000)
RIFERRIERIASTCER

R EREMEE 295%

EBETRS ' 2020 F 7 B

- X% (1928-1987)
<< 751__1'5ﬁ,>>

EIE

& 46,000,000-66,000,000

FX3ZME :

8% 50,650,000 ( 35T 6,565,000)

2

SRImE (1929 %)
{ A-PUMPKIN-SPW )

(=i
& 9,000,000-15,000,000
BE3EME :
& 38,650,000 ( 35t 5,000,000)
ZBERIEMEE 429%
EREEERAEE LB =SmM3ZE

3

ZEPERE - Bl (1969 F4)
(&E)

=i

& 16,000,000-22,000,000
FX3E(E :

8% 24,850,000 ( =5t 3,221,000)

FYZEREMEE 155%
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© Amoako Boafo

(BEE - BRE)
=

5 800,000-1,500,000
FY3ZE -

RIFFEHT Rt RIAECHR

1% FPEX ISR R F

Hy (S UEE1::E

© Shara Hughes © Nicolas Party

=BT - @iE (1984 &4 ) h - (KER (1981 5%) Bl - 1% (1980 &4 )
(HIGH WATERS ) (54 )
= =
& 800,000-1,200,000 B 5,200,000-7,200,000
FY3ZE - FR3Z(E :

781 8,890,000 (355t 1,152,000) &# 4,125,000 ( =5t 535,000) 8% 10,450,000 ( 35t 1,354,000)
RIFFEMR L RIAE IR RIFTEMTR H RIS iR
FEZEREMEE 516% RZEDSMEE 201%

FZBERIEM 1,111%
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- Kabir Jhala, The Art Newspaper, 2020F12853H
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FuiEIE (1892-1984)
(Hped 1z )

=

B 4,800,000-5,800,000

FE3Z(E :

8% 10,930,000 ( 5% 1,416,000)
R ERREE 228%

RIFR Rt FAS R

#H=a% (1908-2000)

(%W

(& : 78 1,800,000-2,400,000
FE3ZME : ## 8,050,000 ( 355t 1,043,000)

FUE(ERE(EE 447%
RIFFET R RIATE R

iRZE (1906-1993)
(#IER)

=i

75 1,200,000-2,000,000
FR3E(E -

8% 2,500,000 ( 25T 324,000)

FEEERIR(LE 208%

{57 - @ (1931-1996 )
( BSTERTSR )

(=i

& 1,000,000-1,600,000
FR3E(E :

8% 2,125,000 ( 355t 275,000)

FEE(BERIRHE 213%
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2187 (1964 &)
(2memo)

L e
:%Efﬁ 10 000,000-15,000,000
RS :

8% 15,850,000 ( 5% 2,054,000)




© 2020 Artists Rights Society (ARS), New York / ProLitteris, Zurich © YAYOIl KUSAMA
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© 2020 Artists Rights Society (ARS), New York / ADAGP, Paris
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© Yoshitomo Nara

8 8 HHmpk3ZEE100E#E T

1

HEE (1920-2013)
(04.12.85)

EIER

& 8,000,000—12,000,000

FE3E(E :

8% 13,450,000 ( 35t 1,743,000)

R (ERE(EE 168%

3

H=E (1901-1966)
(59)

&fE : 8% 3,000,000-5,000,000
FR3Z(E :
&% 8,650,000 ( 55T 1,121,000)

FYZERIE(LE 288%

5

F=REE (1959 F£4)
(FEErmseE )

EIE

B 2,600,000-3,500,000
FX3Z(E :

8% 4,750,000 ( 355t 616,000)

FYZEREHE 183%

2

EREE (1929 £4£)
(Fm)

&fE : 78 4,800,000-6,800,000
FY3E(E :
781 15,250,000 ( %55 1,976,000)

RS (ERE(EE 318%

4
B - EIN# (1887-1985)

(BFxE=x)

=

B 3,500,000-5,000,000
FR3Z(E :

781 4,875,000 ( %355 632,000)
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41+

REtED EXEEED BRI A EREED EREGRIRE BRIEID
(

(LUAREEt ) (LUEReEEst ) A EEst) (Lisgast)

124
B DAE B EAE £57552,468,000 B DAE £55154,786,000 B 5 £5119,700,000
B =iE B EHE £531,105,000 B EHE £5579,520,000 SREIARE £5£34,526,000
W EH - sRERIIE W EGH - SRR £5515,870,000 W EGH - SRERIFE £5556,210,000 - ?;géﬁﬁ/;ﬁ?;? 537510850 oo
B 8 £5300,900
W ECHRRE 2£5£300,900
) ZEBERBES B SHREE - TN EMRSD
& (14) » =B (13) > E (4) > XE (4) F?ﬁﬂ; (2)  52E (2) - &S (US$96.1M) » HREARE (US$34.5M) » &iF (US$12.1M) » #&El (US$8.3M) -
RE (2) #3% (1) BAR (1) &8F (1) SN (USS 1.1M) » 2= (US$ 1.1M) » B (US$ 936K)
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CONFIDENTIAL | © Christie’s 2020

This proposal is made subject to a satisfactory viewing of the property, and a written contract signed by all parties. Estimates provided above are for the use of the client to whom this email is addressed and are for the specific purpose
of consigning property for sale at our auction and for no other purpose. Estimates are not to be used by any other person for any other purpose, and are not to be disclosed to any other party. Christie’'s make no representation and give no
warranty that the property will realize the amount at which it is estimated upon a sale by auction or otherwise.



