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FOREVER ACHIEVES OVER RMB53 MILLION IN ITS SECOND SALE
IN BEIJING

Beijing — Forever International Auction Company Limited (Forever) held its second auction at the
Great Wall Sheraton Hotel in Beijing today under the name of Christie’s and realized over RMB53
million/US$6.6 million. Bidding was enthusiastic throughout the day in the sales of Collection of
Chinese Paintings & Calligraphy of Ceng Jing Tang, Fine Contemporary Chinese Paintings and Fine Modern &
Contemporary Chinese Paintings & Calligraphy.

Forever held its ground-breaking inaugural sale in November last year. Christie’s has licensed its
name to Forever to enable Forever to operate within an international marketplace and with the

highest level of auction practices.

The star lot, Landscape Inspired by Dufu’s Poetic Sentiments by Fu Baoshi (1904-1965), sold for a
staggering RMB 11,200,000/ US$1,400,000 after spirited bidding. This exceptional work was painted
by Fu during his Jingangpo Period amid the Second World War and is a visual interpretation of the
poetry of the Tang dynasty poet, Du Fu.

“The sale today reflects the strong interest in the market for exceptional Chinese paintings and
calligraphy, as well as the great potential of the auctioneering business in China,” said Ms. An Li Ping,
Forever’s Executive Director. “Forever will continue to apply Christie’s best level of business
practices that are in line with the international standards, and endeavour to develop into one of the
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leading auction houses in the country.

“I believe Forever will continue to contribute to the further growth of the market together with

counterparts in the industry.”

Mr. Edward Dolman, Chief Executive Officer of Christie's International, said: “Since its inception
and its use of Christie’s name, Forever has applied the highest international standards of Christie’s in
running its auctioneering business. We are pleased to witness Forever’s fast development and

remarkable growth over the past year.”

“The results of this second branded sale confirm the importance of establishing a strong presence in
China. I believe Forever’s achievement will further strengthen the recognition of Christie’s brand in
this very important market.”
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For press enquiries, please contact:

Ketchum Newscan Public Relations Ltd, Beijing Office
Jennifer Li

Tel: +8610 8580 3388 ext.863

Fax: +8610 8580 3318

Email: jennifer.li@knprbj.com

Christie’s Hong Kong — Public Relations Department
Tel: +852 2978 9924

Fax: +852 2973 6663

Email: jng@christies.com
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