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ANDY WARHOL'S LEGENDARY
SHOT SAGE BLUE MARILYN

POISED TO BECOME THE MOST EXPENSIVE 20™ CENTURY ARTWORK TO
SELL AT AUCTION

ALL PROCEEDS BENEFIT THE THOMAS AND DORIS AMMANN FOUNDATION

ANDY WARHOL (1928-1987)
Shot Sage Blue Marilyn
acrylic and silkscreen ink on linen
40 x 40in./101.6 x 101.6 cm.
Painted in 1964.
Estimate on request

New York — Christie’s is honored to announce Shot Sage Blue Marilyn by Andy Warhol will lead its Marquee
Week of sales in May. Poised to be the most expensive 20™ century artwork to ever sell at auction, Shot Sage
Blue Marilyn is among the most iconic paintings in history (estimate on request; in the region of $200 million
USD). An unmatched example of 20" century art by the most important American artist, Shot Sage Blue Marilyn
is one of the rarest and most transcendent images in existence.



The work comes to Christie’s from the Thomas and Doris Ammann Foundation Zurich; all proceeds of the sale
will benefit the foundation, which is dedicated to improving the lives of children the world over by establishing
support systems centered on providing healthcare and educational programs. With one hundred percent of
proceeds going to charity, the sale of this single painting will constitute the highest grossing philanthropic auction
since The Collection of Peggy and David Rockefeller in 2018.

Thomas and Doris Ammann were siblings and founders of Thomas Ammann Fine Art since 1977, a storied
gallery in Zurich that championed artists from the Impressionist, Modern, Post-War and Contemporary era. They
ran the gallery with an unmatched fervor and impeccable taste, establishing it as one of the most influential art
spaces in Europe, beloved and respected by top collectors around the globe. After her brother passed away in
1993, Doris continued to successfully lead the gallery with her grace, knowledge and discretion, while continuing
to support the careers of an influential generation of artists through the recession. Patient, diplomatic, and kind,
both siblings had a deeply instilled appreciation for art and artists, counting Cy Twombly and Brice Marden
among their closest friends. With proceeds of the sale benefiting The Thomas and Doris Ammann Foundation,
the siblings’ legacy will continue on in its tradition of benevolence and generosity that will impact the lives of
children for generations.

Georg Frei, Chairman of the Board, Thomas and Doris Ammann Foundation, remarks: “Andy Warhol’s
picture of Marilyn, surely now more famous than the photograph (an original publicity still for the 1953 film
Niagara by Henry Hathaway) on which it is based, bears witness to her undiminished visual power in the new
millennium. The spectacular portrait isolates the person and the star: Marilyn the woman is gone; the terrible
circumstances of her life and death are forgotten. All that remains is the enigmatic smile that links her to another
mysterious smile of a distinguished lady, the Mona Lisa.”

Alex Rotter, Christie’s Chairman, 20" and 215t Century Art, remarks: “The most significant 20" century
painting to come to auction in a generation, Andy Warhol’s Marilyn is the absolute pinnacle of American Pop and
the promise of the American Dream encapsulating optimism, fragility, celebrity and iconography all at once. The
painting transcends the genre of portraiture in America, superseding 20" century art and culture. Standing
alongside Botticelli’s Birth of Venus, Da Vinci’'s Mona Lisa and Picasso’s Les Demoiselles d’Avignon, Warhol’s
Marilyn is categorically one of the greatest paintings of all time and it’s a once in a generation opportunity to
present this masterpiece publicly at auction.”

Marc Porter, Chairman, Christie’s Americas, remarks: “At Christie’s, charitable sales drive us. Philanthropy is
core to our mission and we are proud to have raised significant funds for foundations and non-profit organizations
alike. As a global company, we believe it to be absolutely essential to engage in a dialogue of effecting social
impact worldwide. Today, we could not be prouder to partner with The Thomas and Doris Ammann Foundation
in the sale of Shot Sage Blue Marilyn as we support the siblings’ valiant endeavor to create healthcare and
education programs that will have a direct and lasting impact on the lives of children for the better.”

Shot Sage Blue Marilyn is a definitive work within Warhol’s oeuvre, contemporary art, and the entire art historical
canon. Warhol first began creating silkscreens of Marilyn Monroe following her death in August 1962. He would
create reproductions of her visage multiple times in bright colors, often with the features somewhat askew. In
1964, he developed a more refined and time-intensive screen printing technique, antithetical to the mass
production he was best known for, and created a limited number of portraits of the Hollywood legend. This
technique was so difficult in fact, that he never returned to it again and yet the image remains burned in the
visual lexicon of art history.

Provenance and Exhibition History

The portrait's provenance is comprised of the finest gallerists from the 20" century, including Leon Kraushar,
New York, Leo Castelli Gallery, New York, Fred Mueller, New York, Blum Helman Gallery, New York, and S.I.
Newhouse, New York, Thomas Ammann, Zurich, ahead of being acquired by the present owner.



The work has been exhibited widely at leading institutions globally including the Guggenheim Museum in New
York, Centre Georges Pompidou in Paris, Tate Modern in London, Centro de Arte Reina Sofia in Madrid, Royal
Academy of Arts in London, Museum Ludwig in Cologne, Neue Nationalgalerie in Berlin, Chicago Museum of
Contemporary Art, the Netherland’s, Stedelijk van Abbemuseum, Fondation Beyeler, Riehen and the Pasadena
Art Museum.
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About Christie’s

Founded in 1766, Christie’s is a world-leading art and luxury business. Renowned and trusted for its expert live and online auctions, as well as its
bespoke private sales, Christie’s offers a full portfolio of global services to its clients, including art appraisal, art financing, international real estate
and education. Christie’s has a physical presence in 46 countries, throughout the Americas, Europe, Middle East, and Asia Pacific,

with flagship international sales hubs in New York, London, Hong Kong, Paris and Geneva. It also is the only international auction house authorized
to hold sales in mainland China (Shanghai).

Christie’s auctions span more than 80 art and luxury categories, at price points ranging from $200 to over $100 million. In recent years, Christie’s
has achieved the world record price for an artwork at auction (Leonardo da Vinci’s Salvador Mundi, 2017), for a single collection sale (the Collection
of Peggy and David Rockefeller, 2018), and for a work by a living artist (Jeff Koons’ Rabbit, 2019).

Christie’s Private Sales offers a seamless service for buying and selling art, jewellery and watches outside of the auction calendar, working
exclusively with Christie’s specialists at a client’s individual pace.

Recent innovations at Christie’s include the groundbreaking sale of the first NFT for a digital work of art ever offered at a major auction house
(Beeple’s Everydays, March 2021), with the unprecedented acceptance of cryptocurrency as a means of payment. As an industry leader in digital
innovation, Christie’s also continues to pioneer new technologies that are redefining the business of art, including the creation of viewing and
bidding experiences that integrate augmented reality, global livestreaming, buy-now channels, and hybrid sales formats.

Christie’s is dedicated to advancing responsible culture throughout its business and communities worldwide, including achieving sustainability
through net zero carbon emissions by 2030, and actively using its platform in the art world to amplify under-represented voices and support
positive change.

Browse, bid, discover, and join us for the best of art and luxury at: www.christies.com or by downloading Christie’s apps.
The COVID-related re-opening status of our global locations is available here

*Please note when quoting estimates above that other fees will apply in addition to the hammer price - see Section D of the Conditions of Sale at the
back of the sale catalogue.

*Estimates do not include buyer’s premium. Sales totals are hammer price plus buyer’s premium and are reported net of applicable fees.
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