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ED RUSCHA (B. 1937)
Burning Standard
QOil on canvas
Painted in 1968
$20,000,000 - 30,000,000

NEW YORK -This May, Christie’s is honored to present: Depth of Field: The Alan and Dorothy Press
Collection, with a select group of nine exquisite highlights kicking off the Spring Marquee Week 20th
Century Evening Sale live at Rockefeller Center. The group is comprised of exemplary works by Ed
Ruscha, three Philip Guston masterpieces, and outstanding examples by twentieth century artistic
luminaries: Man Ray, Henri Matisse, and Ken Price. Additional works from the collection will be
offered in the Post-War and Contemporary Art Day Sale. In total, the collection is expected to achieve
in excess of $50,000,000.

The collection is led by Ed Ruscha’s Burning Standard (estimate: $20,000,000 — 30,000,000), a
painting that is considered to be one of the most historically important works in the artist's oeuvre.
Painted in 1968, Burning Standard is one of only five Standard Station paintings from the 1960s, and
one of two paintings to feature the fire motif. This singular and groundbreaking painting is now



considered an icon of twentieth-century post-war art, on par with Andy Warhol's Campbell’'s Soup Cans
and Lichtenstein’s comic-book heroines. This May will be only the second time in history that a Standard
Station painting has come to auction—the first was in a Christie’s New York Evening Sale in November
2007 when the lot surpassed its high estimate to sell for $6,985,000 and set a new record for the artist
at the time. The present example will be sold in the Evening Sale alongside two additional works by the
contemporary icon, Do You Think She Has It (estimate: $1,500,000 — 2,000,000) and Business #1
(estimate: $250,000 — 350,000). An additional eight examples by Ruscha from the collection will be
featured in the Post-War and Contemporary Art Day Sale. This offering presents collectors with a
unique opportunity to acquire the finest examples of Ruscha ahead of his highly anticipated
retrospective touring to MOMA and LACMA beginning this fall.

Three iconic Guston paintings from the collection will be another highlight of the Evening Sale, led by
Chair (estimate: $12,000,000 — 18,000,000) which was last seen by the public during MoMA’s seminal
High and Low: Modern Art and Popular Culture exhibition in 1991. Among his most important figurative
paintings, comparable works to Chair are held in institutions such as The Museum of Modern Art, New
York, Tate Gallery, London, The San Francisco Museum of Modern Art and the National Gallery of Art,
Washington D.C. The other two Gustons in the Collection, Pull (estimate: $6,000,000-8,000,000) and
Bricks (estimate: $6,000,000-8,000,000) are similarly fresh to market and have not been seen by the
public for more than two decades. The sale of this group will coincide with the National Gallery of Art’s
Washington DC leg of the Guston retrospective, which will be on view through August 2023.

The collection is a narrative of five key artists who Dorothy and Alan Press held dear to their hearts.
Built during the 1990s, it is essentially a set of retrospectives in miniature, delving into different themes,
techniques, and subjects, and uniting important masterpieces with rarely seen jewels. As a whole, it is
ultimately a study of true connoisseurship, demonstrating an intimate engagement and embrace of
artists’ work across various time periods and media.

Ana Maria Celis, Head of Department, Post-War and Contemporary Art remarks, “Alan and Dorothy
Press were among a rarefied group of connoisseur collectors who had a true and deep appreciation for
a select group of artists. They collected zealously, across media and periods, supporting the markets
of the artists they championed long before they came to achieve the global level of recognition in the
market today. The superb quality of the works throughout the entire collection is illustrative of the
Press’s keen collecting vision. Their high level of taste is present in the unmatched quality of each
individual object—and only becomes amplified when the works are viewed collectively. At Christie’s we
are truly grateful to steward the finest collections through generations. It is a thrill to have the opportunity
this Spring to present this singular group of objects assembled by the inimitable Alan and Dorothy
Press.”

Alan Press was an extremely successful commodities trader at the Chicago Mercantile Exchange and
his deep love for trading carried over into his art collecting. His interest in art likely began during his
time in the army while stationed in Germany in the 1950s. He and Dorothy metin 1968, married in 1970,
and soon after began to collect German Expressionist works—mainly prints and woodcuts of Munch
and Kirchner. Through the 1970s they traveled frequently to Switzerland and Germany and eventually
accumulated one of the leading US-based collections of these artists. Near the same time, they started
collecting H.C. Westermann, eventually growing what would become one of the deepest collections of
the artist in existence.

In the mid-to-late 1980s the couple sold their entire collection of German Expressionist art and
transitioned into buying modern and contemporary in depth, with a keen focus on Ed Ruscha, Philip
Guston, Ken Price, and Henri Matisse. The couple generously lent artworks to museums and galleries
worldwide, and avidly supported their local art institutions including the Art Institute of Chicago, the



Museum of Contemporary Art in Chicago and the Smart Museum on the campus of the University of
Chicago, developing close relationships with curators that would last throughout their lives.

ADDITIONAL SALE HIGHLIGHTS
DEPTH OF FIELD: THE ALAN AND DOROTHY PRESS COLLECTION

PHILIP GUSTON (1913-1980)

Chair Bricks
Qil on canvas Oil on canvas
Painted in 1976 Painted in 1970
$12,000,000 - 18,000,000 $6,000,000 — 8,000,000

-
-

PHILIP GUSTON (1913-1980) ED RUSCHA (B. 1937) ED RUSCHA (B. 1937)
. Pull Business #1 Do You Think She “Has It”
PO!I (t)ndc'anl\g?SQ Graphite oh paper Egg yolk on moiré
ainted in H H
Executed in 1966 Executed in 1974
$6,000,000 - 8,000,000 $250,000 — 350,000 $1,500,000 — 2,000,000
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About Christie’s

Founded in 1766, Christie’s is a world-leading art and luxury business. Renowned and trusted for its expert live and online auctions, as well as its bespoke private
sales, Christie’s offers a full portfolio of global services to its clients, including artappraisal, art financing, international real estate and education. Christie’s has a
physical presence in 46 countries, throughout the Americas, Europe, Middle East, and Asia Pacific, with flagship international sales hubs in New York, London, Hong
Kong, Paris and Geneva. It alsois the only international auction house authorized to hold sales in mainland China (Shanghai).

Christie’s auctions span more than 80 art and luxury categories, at price points ranging from $200 to over $100 million. Christie’s has sold 8 of the 10 most important
single-owner collections in history, including the Paul G. Allen Collection—the most valuable collection ever offered at auction (November 2022). Inrecent years,
Christie’s also achieved the world record price for an artwork at auction (Leonardo da Vinci’s Salvator Mundi, 2017), for a 20th century artwork (Andy Warhol’s Shot
Sage Blue Marilyn, 2022) and for a work by a living artist (Jeff Koons’ Rabbit, 2019). Christie’s Private Sales offers a seamless service for buying and selling art,
jewellery and watches outside of the auction calendar, working exclusively with Christie’s specialists ata client’s individual pace.

Following the groundbreaking 2021 sale of the first digital art NFT ever offered by a global auction house (Beeple’s Everydays), Christie’s recently launched the
first fully on-chain auction platform dedicated to exceptional NFT art. As anindustry leader in digital innovation, Christie’s also continues to pioneer new technologies
that are redefining the business of art, including the use of hologram technology to tour life-size 3D objects around the world, and the creation of viewing and bidding
experiences that integrate augmented reality, global livestreaming, buy-now channels, and hybrid sales formats.

Christie’s is dedicated to advancing responsible culture throughout its business and communities worldwide, including achieving sustainability by reducing our carbon
emissions by 50% and pledging to be net zero by 2030, and actively using its platform in the art world to amplify under-represented voices and support positive
change.

Browse, bid, discover, and join us for the best of artand luxury at: www.christies.com or by downloading Christie’s apps.
* Please note when quoting estimates above that other fees will apply in addition to the hammer price - see Section D of the Condlitions of Sale at the back of the sale

catalogue.
*Estimates do not include buyer’s premium. Sales totals are hammer price plus buyer’s premium.
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